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BANDAR SERI BEGAWAN, Nov 6 (Bernamm) -- Asean | eaders today net on the
second and final day of the Seventh Asean Summit here and held the Asean+3
meetings with China, Japan and Korea respectively this norning.

After a fruitful session yesterday, they are currently in deep
di scussion with their dial ogue partners.

After conducting their respective bilateral neetings, nost |eaders are
schedul ed to | eave for hone | ater today.

However, |eaders from China, Vietnamand Canbodia will only be
departing tonorrow.

Yest erday' s di scussions concentrated on econom c devel opnent and Asean
i ntegration besides addressing the inmedi ate concerns of conbating
terrorism

Sul t an Hassanal Bol ki ah of Brunei, in reading out the chairman's
statenment yesterday, said Asean |eaders had reaffirnmed and endorsed vari ous
efforts and proposals forwarded to them

Besi des endorsing the md-termreview of the Hanoi Plan of Action, the
| eaders al so wel coned the proposal to comm ssion an Asean Conpetitiveness
Study to offer an opportunity for Asean countries to work closer together
to strengthen their conpetitiveness and in turn accel erate regi ona
i ntegration.

As for far-reaching econom c co-operation, the | eaders had al so
reaffirnmed the Singapore-Kunmng link as a priority project and endorsed
the routes agreed to by mnisters attending the sunmt.

The | eaders also reaffirned the inportance of sub-regional growh areas
and encouraged greater private sector involvenent in those areas.

To narrow the devel opnment gap, the | eaders agreed to inplenent the
Asean Integration Systemof Preferences (Al SP) in January next year whereby
newer menbers will gain tariff-free access earlier than the targeted date
of 2010.

As for the Asean-China Free Trade Area (FTA) concept, Asean
secretary-general Rodolfo Severino told a press conference yesterday that
the | eaders found the idea worth pursuing.

However, he said recommendati ons by the Expert Group on this proposa
needed to be | ooked into as it had a | ong-term perspecti ve.

Mal aysi an Prinme M nister Datuk Seri Dr Mahathir Mhanad yesterday
voi ced his concern of a possible one-sided benefit under this arrangenent
as goods from China would be in direct conpetition with those produced by
Asean manufacturers.

As such, he said there was a need to ensure that the influx of Chinese
goods into Southeast Asia would not result in the latter's industries being
af f ect ed.

China's premer Zhu Rongji, when asked by reporters yesterday about the
concern that China was drawi ng foreign i nvestnment away fromits nei gbours,
said that his job was to devel op China's econony.

He said the Asean-China FTA concept would be an incentive for the
regi on because a prosperous China would be able to buy nore products from
its neighbours and the Chi nese people would be able to travel through Asia
and spend their noney there. -- BERNAVA
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