29 JAN 2001
Syed Hani d- Bahrain
BAHRAI N'S PORT PRQJIECT BECKONS MALAYSI AN COVPANI ES

PUTRAJAYA, Jan 29 (Bernama) -- A Ml aysia-Bahrai n Menorandum of
Under st andi ng (MbU) has paved the way for Mal aysi an conpanies to
participate in Bahrain's new US$500 mllion (RML.9 billion) Sal man Port
proj ect .

The MoU, on cooperation in the transportation sector, was signed here
today by Transport M nister Datuk Seri Dr Ling Liong Sik and Bahrain's
M ni ster of Finance and Economny Abdul | ah Hassan Saif.

Foreign Mnister Datuk Seri Syed Hami d Al bar said at a press conference
| ater that Bahrain has invited Ml aysi an conpanies to participate in the
devel opnent of the new port.

The MoU was signed after a neeting between Bahrain Prinme Mnister
Shai kh Khalifa bin Sal man Al -Khalifa and Ml aysi an Prine M ni ster Datuk
Seri Dr Mahat hir Mhanmad.

The two Prine Mnisters also witnessed the signing of an MU for the
setting up of a joint conm ssion on econom ¢ cooperation between the two
countri es.

The MoU for the joint conm ssion was signed between Syed Hamid for
Mal aysi a and his counterpart from Bahrain, Shai kh Mohammad bi n Mubar ak
Al - Khal i f a.

Shai kh Khalifa, who is | eading a 55-nenber delegation fromBahrain, is
on a three-day visit to Malaysia starting today.

Apart from Shai kh Mbhammad and Abdul | ah, two other ministers in the
Bahrai n del egation are Mnister of State Majed Jawad Al Jahsi and M nister
of Cabinet Affairs and Information Mhanmad | brahim Al - Mut awa' s.

The Mal aysi an del egation for the nmeeting included Mnister of
International Trade and Industry Datuk Seri Rafidah Aziz and Deputy Fi nance
M ni ster Datuk Dr Shafie Salleh, who is the Mnister-In-Attendance.

Prior to the neeting between the two del egations, Shai kh Khalifa net Dr
Mahat hir in his office.

Syed Hanmi d said anobng matters rai sed between the two Prine Mnisters
were effective cooperation in commerce including the possibility of setting
up joint venture conpanies and Bahrain's wi sh to see Mal aysia Airlines make
the country one of its stops.

"The Bahrain del egation also said they have received an application
from Mal ayan Banking to start operations there," he said.

Syed Hanmid said Bahrain also wanted Mal aysia to participate in the
Islamic Infrastructure Fund being established with contributions com ng
fromlslamc countries.

The fund, with a targetted size of US$1.5 billion (RV6.7 billion), ains
to provide loans to Islamc countries to inplement infrastructure projects
and allowi ng contributing countries to participate in the projects as well.

Syed Hanmi d said Mal aysia has agreed to participate in the fund but the
contribution anobunt has yet to be deci ded.

He said Bahrain al so hoped Mal aysia woul d use the country as a
"transhi pnent” centre in trade with countries in the GQulf area.

Bahrain, with a popul ation of 600,000, is a nenber of the Qulf
Cooperation Council which has an expanded popul ati on of 20 million.

Syed Ham d said Malaysia will study the possibility of establishing
i ndustrial ventures in Bahrain, especially in the service and information
t echnol ogy sectors.

He said Mal aysia, on the other hand, offered places in its institutions



of higher learning to students from Bahrai n.
He added that Dr Mahathir has also been invited to visit Bahrain.
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