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BCP expects RMLb sal es fromplant by end of 2002

Nor zuhai ra Ruhani e

BASF Pet ronas Chemi cal s Sdn Bhd (BCP) expects its Gebeng pl ant i n Pahang
to produce 1 nmillion tonnes of petrochem cal products and generate at
least RML billion in sales revenue when it goes fully operational by end
of 2002.

The CGebeng pl ant, a 60/40 joint venture between PetroliamNasi onal Bhd
and a German nul tinational BASF AG is being devel oped i n three phases for
a total investment cost of RM3.4 billion.

It is due for conpl eti on next year, and 80 per cent of the plant's
output will be exported.

Managi ng director John Fastier said by the tinme the first phase is
operational, the conpany expects the plant to produce some 1 nmillion
tonnes of petrochem cal s products.

"This woul d transl ate i nto sal es revenue or sal es val ue i n excess of RML
billion a year," he told reporters i n Pahang ahead of the Gebeng plant's
of ficial launch by Prinme M nister Datuk Seri Mahat hir Mohamad yest er day.

The Gebeng plant's Phase One is to produce acrylic nonomers, Phase Two
oxo products and Phase Three butadi enol, all hydrocarbon-derived chenical s
used eventual ly in wi de vari ety of consunmer products.

The production facility is part of Malaysia's efforts to build an east
coast petrochem cal hub fed by national gas reserves.

On the inplication of the Septenber 11 tragedy, Fastier said BCP has not
seen any drop in orders and expects to achieve its sales target for this
year.

He, however, declined to reveal the targeted figure.

Meanwhi | e, Petronas president and chi ef executive Tan Sri Mohaned Hassan
Marican, who is al so BCP' s chairman, said he hopes the plant woul d hel p
anchor the devel opment of Pahang's petrochem cal production.

"There is a lot of land there. Money is not a problem "he said.

Nevert hel ess, Hassan said BCP renai ns "cautiously optimn stic" about the
future demand for its products.

"We hope that the ability and flexibility (of this business) will enable
BPCto wite out this tenporary setback in the gl obal econony," he said.

Meanwhi | e, BASF AG s executive director Hel nut Becks said the firmis
not anticipating a siginificant i nprovenent in the econom c situation for
chem cal products until next year.

However, it remains confident that Asia is still a good place to nake a
| ong-terminvest ment, he said.

"(The sl omdown) will stay for sonetinme, but we nust focus on the | ong-
termaspect," Becks said.
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