05 APR 2001
OPP3- 1 NDI AN
Bl GGER EQUI TY SHARE A SHOT I N THE ARM FOR | NDI AN COVWMUNI TY

KUALA LUMPUR, April 5 (Bernama) -- The Ml aysi an Associ ated | ndi an
Chanbers of Comerce and Industry (MAICCl), has described the bigger share
of three percent equity ownership in business for the Indian comunity
announced in the Third Qutline Perspective Plan (OPP3), as a shot in the
armfor them

Its president Datuk K Kenneth Eswaran said that the chanbers woul d
conduct a thorough research to achieve the target.

"For a start, we are going to set up a neeting with all Indian
organi sations in all sectors to come up with a plan or reconmendation,"” he
told a press conference here today.

The chanbers is al so | ooking at having nmeetings with other chanbers
such as the Mal aysi an Mal ay Chanbers of Comerce and Industry and the
Mal aysi an Associ at ed Chi nese Chanbers of Commerce and I ndustry.

These efforts would focus on business partnershi ps anong | ndi an
entrepreneurs, bum puteras and Chi nese busi nessnmen, Eswaran sai d.

"As such, Indian entrepreneurs will have to be diversified in their
busi ness and start working together with other entrepreneurs regardl ess of
his race, as each ethnic has its own strength,"” he said.

The OPP3, which was tabled in the Dewan Rakyat by Prine M nister Datuk
Seri Dr Mahat hir Mhamad on Tuesday, stated that the Indian conmunity gets
a bigger piece of 3.0 percent of the total corporate shares by 2010.

Currently, the figure stands at 1.5 percent of the total corporate
shares of 40 percent designated for non-bum puteras since the
i npl enent ati on of the New Econonic Policy.

To-date, there are sonme 30 Indian business organisations in Mlaysia
ranging fromfood to the vehicle sector

Eswaran said that the chanbers al so hopes to work with Indian
i ndi vi dual professionals which nade up 15.5 percent of Ml aysia's
prof essionals and plans to rope in Indian youths and wonen into business.

Meanwhi | e, MAI CCl deputy president, Lachman Narai ndas said that the
equity restructuring would "spin-off" the Indian community's ownership in
private public |isted conpanies.

Indirectly, the three percent equity would see one Indian
representative in each of the |listed-conpanies, especially in private
conpani es on the second board of the Kuala Lunmpur Stock Exchange (KLSE), he
sai d. -- BERNAMA
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