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BFA- WRAP- UP
BOAO MARKS THE BEG NNI NG OF GREATER ASI AN ECONOM C COHESI VENESS

By: Yong Soo Heong

BQAO (Hai nan), Feb 28 (Bernama) -- Over the past few days, Hainan has
been [ ashed by strong wi nds and rain under the current wet spell

But when the Boao Forum for Asia (BFA) was inaugurated on Feb 27, the
sun shone brightly, a sign which augurs well for a forumdevoted to
ushering in a brighter future for Asians through greater econonic
cooper at i on.

Until Feb 27, there was no nmechani smor arrangenent in Asia which can
provide a forumfor the pronotion and realisation of socio-econom c goals
t hr ough di al ogue, cooperation and coordi nation fromthe Asian perspective.

Now BFA, which is a culmnation of a series of endeavours by veteran
politicians and | eaders to strengthen economc ties anong Asian countries,
will do just that. It will help Asian countries to better articulate
different issues fromthe Asian perspective.

But its secretary-general, Tan Sri Ajit Singh, has been quick to point
out that it is not going to be a "tal k-shop” as seen in other internationa
fora.

BFA, he said, would work out concrete action plans for the benefit of
Asian countries and it would be backed up by a research institute to be set
up.

BFA currently has a nenbership of representatives from 25 Asian
countries who have given the inpetus for its formation. Ajit said
menbership in BFA woul d al so be avail able to conpani es because BFA was
non- gover nnental and non-political

Meanwhil e Prime M nister Datuk Seri Dr Mhat hir Mhanmad, in expl aini ng
the formati on of BFA, said that given the need for Asia to increase its
i nvestments in human resource devel opment for Asians to neet the chall enges
of the future, the only way to overcone problens was to col | aborate and
cooper at e.

Regi onal cooperation was no | onger an option but a strategic neccesity,
he stressed.

"By showing a united front, we in Asia would be better placed to
determ ne what we as Asians should accept, reject or nodify," he said.

Nguyen Manh Cam Vietnamis deputy prime mnister, said there was now
sufficient ground to affirman Asia that was rising and surging vigorously
forward to neet challenges in dealing with hunger and poverty, and to
narrow the gap in terns of econom c devel opment between the nore devel oped
and the | ess devel oped countri es.

He said, "Inmproving the quality of life and bringing in prosperity to
Asia is certainly a form dable task under the present context. \Wile many
of our governments are engaged in poverty alleviation proganmed for a |arge
section of the people in our countries sinply to enable themto survive,
prosperity may sound a cry in the wilderness to nost.

"That is all the nore reason for all of us to cone together for
achi eving our goal effectively. The Boao Forumis expected to nmake it
happen. "

Sout h Korean president Kim Dae-Jung, in his congratul atory nessage on
the establishment of BFA, said it was inperative for Asian countries to
seek ways to consolidate co-operation in regional econom ¢ and soci al
devel opnent and strengthen their solidarity.

Vi rabongsa Ranmangkura, forner deputy prinme mnister of Thailand, said
that, followi ng BFA s establishnment, Asia could now play a nore significant



role in every international forum

"Qur socio-political and econom c set up, our values, our practices and
our cultures should be presented and recogni sed before any gl obal consensus
is reached. The tine is ripe for us to get together and build our own
consensus and identity so that ours shall not be a voice in the
wi | derness, " he said.

Vi rabongsa said since Asia was badly under-represented in internationa
di scussi ons, Asians had been forced to accept standards and practices which
were biased towards the United States or Western Europe. These include
accounti ng and banki ng standards and the judicial systemwhich were alien
to the Asian culture.

"I am not suggesting ours are the best but they have at |east served us
well in the past. | amnot saying that we should not change at all but we
need tine and careful consideration to adjust ourselves to the new
envi ronnent, " he said.

Lee Soo-Sung, former prime mnister of South Korea, said Asian economc
i ntegration was beneficial and desirable not only for Asia but for the
entire gl obal econony.

He said if only Asia had devel oped a fuller co-operation nechani smfor
econom ¢ and financial transactions earlier, then it mght not have had to
suffer fromthe harsh financial crisis.

And its recovery process mght have been easier, said Lee, who
descri bed the establishnment of BFA as neaningful and tinely since the |evel
of economic integration was still unsatisfactory when conpared with Europe
or North Anerica.

For the people of Boao, things are not going to be the sane again. They
are going to see nore Asian statesnen, business people and schol ars com ng
nore often.

It is a small beginning for this place, once a fishing village, as
plans are in store for the devel opnent of a 41.8 sq kmworld class resort
area known as the Boao Aquapolis to be undertaken by Hai nan Boao | nvest nent
Hol di ngs Ltd, the main sponsor of BFA

Boao is set to stanp its mark as the begi nning of Asian economc
cohesion and a brighter future for Asians. It would be a bright beacon of
hope for Asians, a beacon that may be as bright as the sun on the day of
BFA' s i nauguration. -- BERNAVA
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