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Broader coverage for Venture 2002

Azreen Draim

VENTURE 2002, which follows on the success of Mal aysia's inaugura

busi ness pl an conpetition, Venture 2001, is to be |l aunched i n January next
year.

It will cover a broader range of sectors, includingteleconmunications,
el ectroni cs, manufacturing and |ife sci ences, conpared wi th Venture 2001,
whi ch only covered sectors such as i nformation technol ogy, Internet and
e- conmrer ce

Organi sed by the Mal aysi an Institute of Management (MM, MKinsey & Co
Mal aysi a and Mesdaqg, Venture 2002, which is nodel | ed after successfu
busi ness pl an conpetitions held around the world, ains to turn rawi deas
into actual businesses.

The Venture 2002 Secretariat isinviting entrepreneurs, professionals
and students to submt business ideas in the rel ated areas.

"W have expanded t he busi ness pl an conpetition to cover nore i ndustries
where we can cul tivate and grow Mal aysi an entrepreneurs inthe respective
sectors by providing one platformfor ideas, expertise and venture
capital," said Dr JimLai, M MGCeneral Council menber.

As with Venture 2001, the conpetition will be broken up into three
di stinct phases.

Under Phase |, participants only need to submt an executive sumary, a
brief product or service description and a brief market and conpetition
revi ew of their business idea

In Phase I'l, they will receive guidance to hel p themdevel op their
busi ness ideas into real businesses.
And Phase Il will see the establishment of full- fledged business plans

that are ready to be converted i nto actual businesses.

The Secretariat said entrepreneurs stand to benefit in three ways -

t hrough | earni ng, opportunity to network and buil di ng a potential access
to funding.

"We have a diverse field of successful professionals in|eading venture
capitalist corporations in Ml aysi a who are keen to share their know edge
and expertise such as Banyan Ventures, Bl Wal den, General Atlantic
Partners, Intelligent Capital, i Spring Capital, Mayban Ventures and MsC
Vent ure Cor p.

"Participants will have the opportunity to network with these
establ i shed entrepreneurs in Venture 2002," Lai added.

Venture 2001, which was | aunched i n Novenber 1999, suceeded in
attracting 447 business plans, far exceeding its initial target of 250.

The core sponsors of this conpetition are Standard Chartered Bank Bhd,
NTV 7, Mal aysi an Venture Capital Managenent Systens and Quest 7.

O her sponsors include Asi anExec. com Astro, BTexaCT, M crosoft,

Pri cewat er houseCoopers, Rasl an Loong Consultants, Sine Darby, The Edge,
The Star, Virinchi and Zul Rafique & Partners.

As with Venture 2001, Prime M nister Datuk Seri Dr Mahat hir Mohamad wil |
be the patron of Venture 2002.

Interested participants can get details on Venture 2002 at its website,
WA, vent ur e. com my.

( END)



	Broader coverage for Venture 2002 (NST 21/12/2001)

