07/ 05/ 2001

Busi nessnmen encouraged to buy nore foreign conpani es

KUALA LUMPUR, Sun. - The CGovernnent has encouraged nore | ocal businessmen to
buy over foreign companies and bring hone the technology in an effort to
stinmul ate the econony and wi den the people's scope of know edge.

Prime M nister Datuk Seri Dr Mhathir Mohanad said the Governnent was
| ooking into various incentives which could be offered to busi nessmen who
had been successful in buying over foreign conpani es.

"I feel there are many | ocal conpani es now which are much braver than
bef ore.

"They buy over foreign conpanies and use their skills in marketing to
revive and steer these conpani es to success.

"Nornmal Iy, many of these foreign conpani es are not doing that well and
only becone successful once taken over by a Ml aysi an,"” he said.

Dr Mahathir cited exanples |ike Laura Ashley and Lot us.

He said many foreign conpanies in Australia, London and the United
St ates were bought over by Ml aysi ans who brought the technol ogy back hone
and successfully produced goods, |ike cranes and others for export.

He said this when opening the "D nosaurs Alive" exhibition at the Sunmmt
USJ.

The 40 nechani cal di nosaurs of 18 species have real-tinme controlled
movenent s of head, eyes, nouth and tail and boast incredibly realistic
pai nt j obs.

The event is jointly organi sed by Meda | nc Berhad and Technol ogy MAE Sdn
Bhd and is open from 1l0amto 10pmdaily.

Entrance fee is RML2 for adults and RMB for children.

Dr Mahathir said the buying over of foreign conpanies augured well for
the country's econom ¢ growm h conpared to foreign direct investnents which
pai d no taxes.

He al so said Mal aysians were quick to | earn new technol ogi es whi ch was
clearly proven in their ability to build cars, notorcycles, cranes and
even aeropl anes.
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