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Busi ness as usual in Myanmar despite US sanction

Kamar ul Yunus

BUSI NESS i n Myanmar continues to prosper despite the USinposing sanction
two years ago, Mandal ay Chanber of Commerce and I ndustry vi ce chairman
Aung W n Khai ny said.

He sai d the Myannar nationals do not seemto be perturbed over the US
sancti on, whi ch had been i nposed to chanpi on human ri ghts and denocracy in
the country.

"They (Myanmar national s) were in no way affected by the sanction as
they have alternatives to boost their economc activities, mainly using
| ocal resources, especially wood and agriculture products as well as cheap
| abour," he told Mal aysi an journalists who were on an eight-day visit to
Myanmar since April 22.

The visit was nooted follow ng the di scussion between Prine M nister
Dat uk Seri Dr Mahat hir Mohamad and Myanmar's ruling State Law and O der
Rest orati on Council chairman Seni or General Than Shwe i n January.

Aung Wn Khainy, who is also chairman of Hi-Tech Forest Industries Co
Ltd and MCI Mandal ay Cenent Industries Co Ltd as well as Yadanar Bone Bank
director, said the sanction had to sone extent strengthened the spirit of
| ocal entrepreneurs to work hard.

"Last year, three American senators net ne, wanting to knowt he i npact
of the sanction on the Myanmar peopl e.

"I told themthat we are not feeling the pinch. Qur exports nowgo to
the Third World countries i nstead of the Anericans. They are the ones who
will suffer,” he said

Aung Wn Khainy adnitted that the sanction will affect major and hi gh-
t echnol ogy i nvest ments.

However, he said it would not jeopardise the inflowof investnents for
smal | and medi um scal e projects which are consi dered t he backbone of
Myannmar' s economic activities.

On whet her Myanmar entrepreneurs will be threatened by the influx of
foreigninvestors into the country when it opens its market, he said this
will not arise.

He added that such a nove will create healthy conpetition between
foreign investors and the | ocal entrepreneurs.

As an Associ ation of South-East Asian Nations (Asean) nenber, he said
Myanmar has to bear this in mnd as the goupi ng noves towards nore
I i beralised econom es when the Asean Free Trade Area (Afta) takes pl ace.

"The smal| and medi um scal e projects are inportant to us as we nove
towards i npl ementing Afta requirenents, " he said.

He sai d foreigners, especially Mlaysians, should capitalise on
Myanmar's cheap | abour. Sal aries given to the | ocal s range bet ween US$10
(US$1 = RMB. 80) and US$70 a nont h.

Meanwhi | e, Myanmar Deputy Foreign M nister UKhin Maung Wn sai d Myannar
made a right nove to join Asean in 1997.

"We decided to join because of the basic changes in internationa
relati ons fromthe new perspective.

“I'n our foreign policy, the neighbouring country is top priority.

Al t hough we devel op through our own efforts, Asean countries can play a
role so that we can devel op beneficial relations.

"I'n view of the increasing pace of gl obalisation, the role of regional
enhancenent shoul d be strengthened," he sai d.

Myanmar gai ned i ndependence in 1948 but prior to 1997, it has never been



part of a regional group, except under the United Nations banner.

"W joi ned Asean in 1997 and that is one of the fundanental changes in
our foreign policy," he said.

On why Myanmar had not taken steps earlier to join Asean, he said the
actual contact was nmade i n 1994 when Myannmar was preparing for menbership.

"But the misinterpretation by the foreign nedia, especially fromthe
West on the country, hanpered our preparations,” he said.
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