06 JUN 2001
Senat e- M ni st er
CALL FOR APPO NTMENT OF SECOND FI NANCE M NI STER

KUALA LUMPUR, June 6 (Bernama) -- A senator today called for the
appoi nt mrent of a second finance mnister to be entrusted with the
responsibility of |ooking over the Islamc financial sector.

Senat or Dat uk Abdul Aziz Abdul Rahman said the nove woul d enabl e
Mal aysia to focus nore on this sector both donestically and
i nternationally.

"I feel it is inportant if we have a second finance mnister or a
deputy finance mnister to be in charge of the devel opnment of donestic and
international Islamc financial sector,” he said when net at the Parlianent
| obby here.

Abdul Aziz, who is the Senators' Cub president said Ml aysia had
achieved nuch in the Islam c financial sector through the setting up of
I sl am ¢ banks and insurance (takaful) firns.

"We now, (through) Bank Islam Mal aysia, have marketed our expertise in
I sl am ¢ banking to the Arab nations.

"Western nations have al so set up special division for Islanmc
banki ng...in Canada, London and even New York. This shows public acceptance
(to Islam c banking)," he said.

He said the focus on Islamc financial sector devel opnment woul d, anong
el se, make Labuan nore prom nent as an of fshore centre for the sector apart
from boosting Mal aysi a's i mage.

Abdul Aziz had earlier made the call when Deputy Finance M nister Datuk
Dr Shafie Mohd Sall eh was wi ndi ngup the debate on the O fshore Insurance
Bill (Anmendnment) 2000 in the Dewan Negar a.

Dr Shafie, when responding to Abdul Aziz's call, said the issue was the
prerogative of Prinme Mnister Datuk Seri Dr Mhathir Mhanad.

The Dewan Negara | ater passed the Bill.
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