09/ 08/ 2001

Changes at Mal aysi an Resour ces Corporation Bhd

TWO busi ness consul tants who were fornerly w th Pengurusan Danaharta
Nasi onal Bhd are expected to run debt-ridden Mal aysi an Resources
Cor por ati on Bhd soon.

Abdul Rahman Ahmad, 31, and Shahril Ridza R dzuan, 30, both Canbridge-
trained, are to becone chi ef executive and executive director of the
company respectively.

Prime M nister Datuk Seri Dr Mhat hir Mhamad, who confirmed this, said
current conpany president Datuk Seri Abdul Rahman Mai di n woul d be
chai r man.

"There are some m nor changes, not nuch changes. But because of
probl ens, we have decided to put a nunber of people to do the day to day
running," he said at a Press conference in Kuala Lunpur yesterday. Dr
Mahat hir ws asked to comment on reports about changes at MRCB

Abdul Rahman Ahrmad and Shahril |eft Danaharta about one and a half years
ago to forma consulting firm Bernama said it is not known whose interest
they represent at the nonent.

Abdul Rahman Maidin has a 25 per cent stake in MRCB through Realm|d Sdn
Bhd.

Bernama reports: The | atest devel opnments surroundi ng MRCB are seen as a
determ ned attenpt by the authorities to be tough in resolving probl ens
faced by debt-| aden conpani es which are deened strategic to the country.

Dat uk Azman Yahya, who took over as chairman of the Corporate Debt
Restructuring Commttee on Aug 1 while renaining as non executive chai rnan
of Pengurusan Danaharta, has indicated that deadlines would be set for
such conpani es to nmake decisions to tackle their financial woes.

MRCB, which closed six sen higher at RML. 43 with 6.982 million shares
changi ng hands on the KLSE yesterday, has interests in property
devel opnent, power generation, The New Straits Times Press (Ml aysia) Bhd
and Sistem Tel evi syen Mal aysi a Bhd (TV3).

It is estimated that MRCB's debts stood at RML.5 billion at the end of
May this year

MRCB has in the nmeantine initiated a series of asset sales to reduce its
debts. On Monday, Abdul Rahrman Maidin said MRCB hoped to conplete its
proposed di sposal of a 22.7 per cent in Rashid Hussain Bhd to Ut anma
Banki ng Group Bhd by Aug 31

UBGis to pay RVM399.48 mllion for 105,127,000 RHB shares from MRCB
thus pricing the shares at RM3.80 each, a far cry fromthe average price
of RML5.80 MRCB had paid for themin 1997 but still higher than its
present prevailing prices.

The asset disposal by MRCB is seen by nmarket watchers as a "fire sal e"
in an attenpt to stave off intervention by the authorities.

MRCB has been trying hard to sell off its investnent in RHB but had been
unabl e to do so because of the poor market conditions.

Over the past few nonths, the Governnent, through its investnent arm
Khazanah Nasi onal, has intervened in | oss-naki ng conpani es |i ke Ml aysi an
Airline SystemBhd and United Engi neers Ml aysi a Bhd/ Renong Bhd.

When reporters recently asked Dr Mahat hir whet her the Governnent woul d
intervene in MRCB, he replied, "Not at the nonent"

The | atest nmoves at MRCB are still sketchy pending an officia
announcenent fromthe conpany but it appears that CDRC s Azman has deci ded
to speed things up as far as restructuring of problemconpanies is



concerned, say industry observers.
( END)



	Changes at Malaysian Resources Corporation Bhd (NST 09/08/2001)

