30/ 05/ 2001

Chavez inpressed with country's progress

KUALA LUMPUR, Tues. - Venezuel an Presi dent Hugo Chavez today said
Mal aysia's rapid devel opnment was an exanple to the world, and descri bed
the nation as the greatest country in this part of Southeast Asia.

He said its strong econonmic, political and social framework was ideal in
attracting foreign investnents, coupled with the friendly and
accommuodat i ng peopl e.

"I would like to congratul ate Malaysia on its achievenents so far," he
said after neeting with representatives of the palmoil industry chaired
by Primary Industries Mnister Datuk Seri Dr LimKeng Yaik.

Speaki ng through an interpreter, the President said there was great
potential for the private sectors of both countries to co-operate on
various ventures, and the Venezuel an Governnment was prepared to give its
full support.

He sai d Venezuel a produced only 14 per cent of its |ocal pal m oi
consunption and was keen to increase production.

"This would al so greatly help generate nore job opportunities and
upgrade the living standards in rural areas.

"W are willing to support Ml aysian investors to cone and invest in our
country and to bring the | atest techniques into Venezuel a," he said.

Chavez al so said that through joint ventures, both countries could
conquer the market for palmoil products in South America and the
Cari bbean.

Limsaid the invitation from Chavez was tinely as nore Ml aysi an pal m
oi | producers were | ooking for potential investnments in Venezuel a.

He said to date, only one Ml aysi an conpany, Harum Prestij Sdn Bhd, has
signed an agreenent with a conpany from South Arerica to cultivate oi
pal mt here.

"However, various factors, such as |abour incentives, availability of
| and and financi al assistance need to be consi dered before agreeing to
venture there," he said.

The 30- menber presidential entourage which arrived yesterday on a two-
day visit included Foreign Mnister Col Luis Alfonso Davila, Science and
Technol ogy M nister Dr Carlos Genatios, Planning and Devel opment M ni ster
Dr Jorge G ordani and busi nessnen

Chavez later called at the Prime Mnister's office in Putrajaya. He was
met by Datuk Seri Dr Mahathir Mohamad upon his arrival at 12.15pm The two
| eaders had an hour-1ong di scussion, discussing ways to enhance bil atera
ties.

After the neeting, Chavez and his entourage proceeded to Seri Perdana,
the Prime Mnister's official residence, for |unch.
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