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Conmunity profits still our priority says Dr M

KUALA LUMPUR, Wed. - Malaysia will continue to place inportance on
community profits rather than individual rights to ensure the country's
wealth is equally distributed and shared anong its people, Datuk Seri Dr
Mahat hi r Mbharmad sai d.

The Prime Mnister said in order for Malaysia to develop in a stable and
rapid manner, there nmust be balance in growh with sonme intervention of
the Governnent to control the activities of the private sector.

He said the Governnment must oversee the affairs of the country, and this
i ncl uded busi nesses that operate init.

"I'f left to thensel ves, businesses woul d not care about the socia
effects of their activities," he said in an interview wi th Japanese
broadcasting station NHK at his office in Putrajaya. The 25-m nute
interview was aired over Astro | ast night.

Dr Mahathir said the Governnent, on the other hand, had to care and to
ensure that the business sector contributed to the creation of wealth,
whi ch eventual |y nust be shared equally by the people.

He said with gl obalisation, there was too rmuch enphasis on individua
rights to the extent that conmunity rights are forgotten

"The conmmunity have rights too...the rights of the commnity should not
be undermi ned by an individual or a group of people or conpanies to nake
money for thensel ves. "

Dr Mahathir al so expressed doubts whet her gl obalisation would bring
about not hi ng but benefits.

He said the recent experience with the currency crisis has nade the
threat of economic colonisation very real for a nation such as Ml aysi a.

"Those who are powerful think it (econom ¢ col onisation) is nonsense
but we know and we experienced it during the (currency) crisis,” he said.

Replying to a question, Dr Mahathir said Malaysia had learnt a | ot from
the Look East policy, especially on work ethics and the cooperation
bet ween t he Governnent and the private sector.

He said Mal aysia al so believed that Japan had done a great deed to the
wor |l d by concentrating on market share and produci ng high quality goods at
cheaper prices.

Asked whet her Mal aysia still | ooked upon Japan as its role nodel, Dr
Mahat hir said: "I would |ike to, but at the nonent, Japan is not too good
a rol e nodel. What we are seeing in Japan today is a |lot of m stakes and
we are going to avoid those m stakes."

Repl ying to anot her question, Dr Mahat hir said Japan should continue to
show interest in Asia by being sensitive to the needs of smaller and
poorer Asian countries.

( END)
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