21/ 09/ 2001
Convention to focus on FI C guidelines

A. Yogeshwary

THE rel axati on of foreign ownership guidelines by the Foreign Investnent
Conmittee (FIC) announced by Prime Mnister Datuk Seri Dr Mahat hir Mhamad
has been wel| received here and abroad.

The revised gui delines, which cane into effect on April 25, include a
rel axati on of several rules and regul ati ons pertaining to asset ownership
in Mal aysia by foreigners and ownership of commercial [and by foreign
conpani es.

However, investors and industry players are still unclear about the
i mpl ementation of the revised FIC guidelines. For that reason, the 13th
Nati onal Real Estate Conference and Exhibition (NREC) hopes to shed sone
light on the issue by highlighting it during the two-day event.

The event is being organi sed by three property-based organi sations in
the country, nanely, the International Real Estate Federation (Fiabci)

Mal aysi an chapter, the Institution of Surveyors Malaysia (ISM and the
Associ ati on of Valuers and Property Consultants in Private Practice (PEPS)
at the Putra Wrld Trade Centre on Cct 9 and 10.

NREC or gani sing conmmittee chairnman Dr |Iskandar Ismail, who is also the
secretary-general of Fiabci, said the objective of the convention is to
provide the |l atest updates on legislation relating to real estate recently
passed in Parliament as well as to offer econom ¢ and mar ket forecasts by
i ndependent experts.

"The i nmpendi ng econom ¢ sl owdown and the current scenario including the
property overhang situati on woul d benefit considerably fromforeign
i nvestnent, but | ocals and foreigners shoul d have a cl ear understandi ng of
the FI C guidelines,” said | skandar

A representative fromFICw Il be presenting a paper and will field
questions regarding the purchase of real estate by foreigners in this
country.

Some of the issues to be discussed include the Third Quarter Nationa
Econom ¢ Update and Forecast, Third Quarter Regional Property Market
Updat e and Forecast, housing trends in the Kl ang Valley, Malaysian
val uati on standards, real estate information technol ogy and ot her revel ant
topics related to the industry.

Some of the prom nent speakers at the conference are MK Land Hol di ngs
Berhad director P.Kasi, Ho Chin Soon Sdn Bhd director Ho Chin Soon, |and-
| aw expert Professor Salleh Buang and | SM president Mani Usil appan.

In conjunction with the convention, a property exhibition by Mayang
Musti ka (M Sdn Bhd, which has been appointed as the event organiser for
the exhibition, will be held at the Ruang Legar Level 2 of the Putra Wrld
Trade Centre.

So far, 25 percent of the 70 booths have been taken up and the
organi sers are confident the rest will be taken up soon.

Sone of the organi sations that are expected to take part in the
exhibition are real estate conpani es and agencies, property devel opers,
financial institutions, insurance conpanies, architects, surveyors, |oca
aut horities and governnment bodi es and i nsurance conpani es.
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