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DAl M RESI GNS AFTER MJUCH SPECULATI ON

KUALA LUMPUR, June 2 (Bernama) -- Tun Dai m Zai nuddi n, who was dubbed
the country's "financial supremp”, finally resigned as finance m nister
after much specul ation.

H s resignation, effective June 1, was confirmed today by Prine
M ni ster Datuk Seri Dr Mahathir Mhanad who said no reasons were given in
DaimMs resignation letter

Rurmours were rife that there was a rift between Dr Mahathir and Dai m
over policy matters but both had repeatedly denied that there was a rift
bet ween t hem

Today' s announcenent put to rest much specul ati on on Daimafter he went
on two nonths' |eave which ended on Thursday.

Even before he rejoined the Cabinet in 1998, Dai mhad nmade a condition
that his tenure would only be tenporary. But of late he said there was
still alot of work for himto attend to.

Daim 63, a |lawer by profession, had twice left the finance mnister's
post .

Hs first stint was fromJune 1984 to March 1991 and again in January
1999 after the then finance minister, Datuk Seri Anwar |brahim was
di smssed fromoffice over allegations of sodony and m suse of power.

VWhen he was appointed finance mnister, Daimwas already in the Cabinet
as special functions mnister.

Al t hough he was out of the Cabinet for seven years from 1991, Dai m was
still actively involved in the country's economic affairs by virtue of his
appoi nt nrent as econoni ¢ advi sor to the governnent.

A forner student of the Sultan Abdul Hamid College in Alor Star, Daim
al so holds the position of Umo treasurer-general and Barisan Nasi ona
treasurer.

He is a Menber of Parlianent for Merbok, a seat he has held since 1986.

Prior to beconm ng finance mnister in 1984, Dai mwas a successful
busi nessman. Between 1979 and 1984, he was chairman of Perenba Bhd, then a
unit of the Urban Devel opnent Authority, which was one of the conpanies
spear headi ng the active invol vemrent of bum puteras in public |isted
entities.

He was al so the devel oper of two successful property devel opnment
schemes -- Taman Maluri near Kanmpung Pandan and Tanman Bukit Ml uri in
Kepong here.

Dai m al so used to own substantial shares in the then United Ml ayan
Banki ng Corporation (UVMBC) and the then Ml aysi an French Bank

He al so served as chairman of Fleet Hol dings Sdn Bhd, a major nedia
group, and Syari kat Tel evision Ml aysia Bhd (TV3).

Dai m has recei ved nunerous awards since his political career began
about 30 years ago. He was naned "Man of the Year" by the Dewan Masyar akat
magazine in 1990 for his contributions to politics and econonics and was
conferred the title "Father of Malay Entrepreneur Devel opnent in Ml aysi a”
by Umo Youth in 1997.
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