03/ 06/ 2001
Dai m st eps down (HL)

Nel son Fer nandez

KUALA LUMPUR, Sat. - Tun Dai m Zai nuddi n resi gned as Fi nance M ni ster,
effective yesterday, Prine Mnister Datuk Seri Dr Mahathir Mhamad said
t oday.

"He tendered his (resignation) letter to nme yesterday ... |'ve accepted
it," he said after attending an investiture cerenony on the occasi on of
the 75th birthday of Yang di-Pertuan Agong Sul tan Sal ahuddi n Abdul Aziz
Shah at |stana Negar a.

No reasons were given by Daimfor his decision, Dr Mahathir said.

Dr Mahathir said he had asked Daimto go on vacation after he (Dain) had
voiced his intention to resign two nont hs ago.

"But after thinking it over, he still wants to resign..."

Dr Mahathir said that was why he coul d not provi de anyone with answers
when asked about the matter at that tine (the two-nonth period).

"What if he changed his mind and said "no'? So, how could | say
anyt hi ng?"

Dr Mahat hir, however, nmade no nention of Daims other positions.
However, it is understood that he has also quit as Special Functions
M ni ster, National Econonmic Action Council (NEAC) executive director,
Langkawi Devel opnment Authority (LADA) chairman and Umo treasurer but will
remai n Merbok Menber of Parlianent.

Specul ation had been rife about Daimis intention to resign after he went
on two nonths' | eave, which ended on May 31.

During his | eave, however, he was at work clearing files and at tines
attendi ng functions on invitations from organi sati ons and conpani es.

Asked whet her he had a successor in nind, Dr Mahathir replied that he
had none so far

"Belumfikir lagi (I've not thought about it yet). Anybody want the
j ob?" he qui pped.

Repl yi ng to anot her question, he said Daims intention to resign was
never di scussed by the Cabinet.

"It is not a Cabinet matter, so it was not discussed,"” he said.

Appointnents to the Cabinet are the sole prerogative of the Prine
M ni ster.

This is Daims second resignation as Finance Mnister. He stepped down
the first tinme in 1991 after seven years.

He returned to the Cabinet in June 1998 as Special Functions Mnister, a
newy created portfolio to handle the financial crisis.

In January 1999, follow ng a Cabinet reshuffle, Daimre-assumed his
previ ous post as Finance M nister.
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