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THE runour mll is working overtine again. Even as tal k and rumour of Tun
Dai m zai nuddi n' s resi gnation as Finance M nister has been put to rest with
t he announcenent | ast Saturday specul ation on who will succeed hi mhas
started maki ng the rounds.

It will be hard to fit into Daim s shoes. Woever takes over will be
conmpared to the "stingy" Finance Mnister who is also a nan of few words
and keeps a low profile. A workholic, Dai mdenmands nothing | ess fromhis
staff. He even continued to work during his | eave. But during his neeting
with his staff |ast week he reportedly told themthat he was tired

H s tenure as Finance M nister on two seperate occasi ons has coi nci ded
with donmestic econonmic difficulties. He was called in to hel p and each
time was reluctant to take the post.

During the first tenure, between July 1984 and March 1991, the econony
suffered its first negative growmh of m nus one per cent in 1985.

Anmong others, he instituted pre-paynent of Malaysia's internationa
debt, something that had never been done by any country before. Mre often
devel oping countries seek rescheduling of their loans. At the sanme tine he
hel ped strengthen and build up the country's foreign reserves and the
government finances and turned t he econony around.

At the beginning of his second tenure fromJune 1999 to May 2001 the
econony suffered at the hands of speculators and a volatile externa
environment and recorded its worst econoni c performance.

As Executive Director of the National Econom c Action Council (NEAC) he
pil oted the econony, which was not spared the fall out of the Asian
financial crisis, out of choppy waters.

On bot h occasi ons Dai mwas seen as the architect of Ml aysia' s economc
recovery.

During the 1990s the econony regi stered a robust G oss Donestic Product
(GDP) growth of eight per cent. And nore recently while other crisis hit
countries in the region are still struggling Ml aysia has recovered to
record 8.5 per cent GDP growth | ast year and the econony is nuch nore
resilient than many of its nei ghbours.

Wil e specul ation and runpurs will continue as to the "truth" behind
Dai m s resignation, the fact remai ns that was been a reluctant finance
m ni ster on both occasions and made it clear that he would | eave as soon
as his "job was done".

Dai m had wanted to | eave sone 10 nont hs ago, according to Prine Mnister
Dat uk Seri Dr Mahat hir Mhamad but he was advi sed to rethink his decision.
During his | eave Dai mcontinued to turn up at the office and attended
i nternational and regional neetings including the Asean plus three Finance
M nisters neeting as well as the Asian Devel opnent Bank annual neeting in

Hawaii. True to form he worked till the | ast day.

He may have been publicity shy but was constantly hounded by the Press.
And he is unlikely to be left alone even in his batik shirt, jeans and
sl i ppers.
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