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DEVELCPI NG NATI ONS SHOULD BOOST COOPERATI ON TO FACE GLOBALI SATI ON

KUALA LUMPUR, May 11 (Bernama) -- Devel oping countries should further
strengt hen negoti ati ons and cooperati on anong t hensel ves to face the
chal | enges of globalisation, said Yang di - Pertuan Agong Sul tan Sal ahuddi n
Abdul Azi z Shah

VWi | e devel opi ng nations had no intention to pick a quarrel wth
devel oped countries, they did not want to see greater polarisation between
countries of the North and South, he said.

"Qur intention is only to ensure that devel oping countries be asked to
negotiate on inportant gl obal issues involving the interests of all," he
said at a state banquet for Cuban President Fidel Castro at |Istana Negara
t oni ght .

Prime Mnister Datuk Seri Dr Mahathir Mhamad and Deputy Prine M nister
Dat uk Seri Abdul | ah Ahmad Badawi were present.

H s Majesty said globalisation had its dangers, like allow ng currency
traders to attack the econoni es of devel opi ng countries and giving
unlimted powers to a handful of countries to control and influence the
fate of other countries.

"We have seen how international financial institutions could be
mani pul ated for political purposes and to cause the downfall of
governnents," he said.

The King was happy that the 26-year-old ties between Ml aysia and Cuba
were grow ng stronger.

He said the two countries had made several exchanges of high-1evel
visits, while Cuba opened its enbassy in Kuala Lunpur in 1997 and Mal aysi a
set up its mssion in Havana | ast March

"At the noment, Malaysia and Cuba are di scussing several new
initiatives in efforts to further strengthen economc relations,” he said,
adding that the initiatives would be based on the strengths of each
country.

For exanple, Cuba was well-known in the fields of biotechnol ogy and
medi ci ne, and thus Ml aysia should learn from Cuba in these areas, he said.

"From Mal aysia's viewpoint, Ml aysia wi shes to see cl oser cooperation
in the fields of education and information technol ogy," he said.

He hoped that Castro's visit would inspire Ml aysian busi nessmen to
| ook at Cuba as a nmarket and an investnment centre in the Caribbean

Earlier, Sultan Sal ahuddin and the Raja Permai suri Agong granted an
audi ence to Castro at |Istana Negara, during which they exchanged souvenirs.

Castro arrived early this norning for a three-day visit at the
invitation of the King.
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