21/ 04/ 2001
Dr Mahat hir | aunches another PNB unit trust scheme for education

Rosl i Zakari a

KOTA BARU, Fri. - Prime Mnister Datuk Seri Dr Mahathir Mhanmad t oday

| aunched t he Amanah Saham Di di k (ASD), another product to be introduced by
Per nodal an Nasi onal Bhd ( PNB)

Managed by Anmanah Saham Nasi onal Bhd, the unit trust offers 300 mllion
units to Bum putera investors at a mninmumunit price of RML. The maxi num
all owed for individuals is 100,000 units.

Dr Mahathir said by investing in Amanah Saham Di di k, Bumi putera coul d
use the profits fromtheir investnents to support their children's
educat i on.

"Many people think that all education fees for Bum putera students
shoul d be borne by the Governnent. However, when you invest in ASD, you
can hel p your children, irrespective of whether your child receives
schol ar shi ps or not.

"This is a good habit (investing) and you do it not because you are
asked to do it but out of your own awareness."

Dr Mahathir al so said by investing in unit trusts introduced by PNB
Bum putera could rest assured their investnents would not fall to non-
Bumi put er a.

He said nore than seven million Bumi putera have invested in PNB's unit
trust products.

The investnments, he said, had benefited not only "cronies of the
CGovernnent" but also allowed individuals to own equity in | arge conpani es.
"This is one way where we can distribute the nation's wealth. The other
approach is to provide schol arshi ps,” he said, adding that many peopl e had
benefited fromthe New Econom ¢ Policy and not just "cronies of the

Gover nnment ".

He said with nmore than 300 conpanies in which PNB held equities, it
allowed PNB to participate in the managenent of each of the conpani es.

PNB, he added, had successfully pooled nore than RVM36 billion in
Bum putera i nvestnents. It was al so managi ng the funds well and had so far
paid RM31 billion in dividends.

"Therefore, PNB appoints those capable to represent themon the board of
directors with the objective of not only observing the activities but al so
to inmprove their expertise in running a business.

"They are not enpl oyees of PNB but they contributed their energy and
time voluntarily. Many of them have becone directors but it is not true
that they receive big financial rewards.

"W gave shares to certain Buniputera, especially those who are credible
and have proven thenselves. This allowed us to create Bum putera corporate
figures. O herwise, they will only owm small anounts of shares and wl|l
not be able to get involved in nmanagi ng bi g conpani es.

"That is why we provided opportunities to certain Bum putera, not
because they are friends or fanmi|ly nmenbers but because they are capable.
However, sone succeeded and sone failed."

Dr Mahathir said the econom c recession tested their resilience and many
failed to the extent where the Government had to buy back the shares to
prevent the conpani es frombeconi ng bankrupt.

"It is not our intention to (pilih kasih) but foreigners are not happy
with our NEP, and the activities of PNB."

When asked by reporters if the slow response of Bumiputera to unit
trusts was due to doubt, poor understandi ng of such funds or whether they



could not afford to invest, Dr Mahathir said it was a conbi nati on of those
factors.

"Maybe, they were not thinking about their future. They were only
t hi nki ng about the present. If they want to nmake profits, they want it
imediately. If they invest (in unit trust funds), they will only see sone
profit after a year. The profits could be nore or |ess.

"So because of that, they feel that if they have sonme noney, they will
start a business with the hope of getting nore profits, faster."”

Dr Mahathir sai d Bum putera should foll ow t he non-Bum put era who had
responded quickly to investnment opportunities in unit trust funds for
| ong-termgains.

He said Bumi putera were slow to respond despite given the opportunities
created for themto acquire the wealth through investnents.

"I amsad. When we created opportunities for non-Bum putera, they
invested i mediately and to the maximumlinit, but when sinmlar
opportunities were presented to Bunmi putera, they were slowto respond.

"I hope this attitude will change. The opportunities are to enable the
Bumi putera to take sone responsibilities in the country's devel opment."

Al so present were Datin Seri Dr Siti Hasmah Mohd Ali, PNB chairman Tan
Sri Ahnmad Sarji and Kel antan Menteri Besar Datuk N k Abdul Aziz N k Mat.
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