17 SEP 2001
Sar awak- Must apa
DR MAHATHI R TO CHAI R NEAC MEETI NG

KUCHI NG Sept 17 (Bernama) -- Prine Mnister Datuk Seri Dr Mhathir
Mohamad will chair a neeting of the National Econom c Action Council (NEAC)
in about a week or two to discuss ways of cushioning the effects fromthe
United States econom c slowdown, its Executive Director Datuk Mistapa
Mohaned sai d.

"The NEAC will review the current situation and take steps to protect
Mal aysi a's economic interests,” he told reporters after a nmeeting with
Bum putera contractors here | ast night.

The Prime Mnister is the NEAC Executive Conmittee Chairnman.

Must apa said at this point, the formof action had not been finalised
while the el enents that woul d be taken into account had yet to be
scrutini zed.

It was projected that the US econony woul d be affected even further
following the terrorist attacks on the Wrld Trade Centre in New York and
t he Pentagon in Washi ngt on.

Mal aysi a had al ready set up a special task force on Sept 13 with
representatives fromthe governnent and the private sector to nonitor daily
the effects on the Mal aysi an econony of the terrorist strikes against the
us.

In the aftermath of the attacks, electronic products produced in
Mal aysi a could not be exported by air to the US follow ng the cl osure of
airports in that country.

"We are nonitoring daily but need nore tine to draw up a plan of
action. We need several nore days to gauge the actual situation,” Mistapa
sai d.

He said the inportant thing was for Ml aysia to closely observe the
situation for as an open econony, Malaysia depended very much on external
trade and the tourist industry.

Must apa said if the world econony was affected by what was happening in
the United States surely Ml aysia would al so not be excl uded.
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