20 JUN 2001
PM AWARDS
DR MAHATH R TO PRESENT AWARDS TO MALAYSI A'S TOP 10 BUSI NESS PLANS

KUALA LUMPUR, June 20 (Bernamm) -- Prinme Mnister, Datuk Seri Dr
Mahat hir Mohamad will present awards to Malaysia's top 10 busi ness pl ans
pi cked by a panel of judges in the Venture 2001 conpetition, at a cerenony
to be held at Hotel I|stana on June 28.

The Prime Mnister is the patron of Venture 2001, Ml aysia's first
busi ness plan conmpetition, which attracted an i npressive total of 447
busi ness plans in the information technology (IT), Internet and e-business
sectors.

The t hree-phase conpetition started on Nov 7 | ast year and ended on My
25, 2001.

A statenment here today said that the top three wi nners would receive
awar ds and RMBO, 000, RWMR0, 000 and RMLO, 000 as prize noney respectively
whi |l e the remai ning seven wi nners woul d each recei ve RVb, 000.

In Phase I, the top 10 wi nners each received RW, 000 while in Phase I
the 10 wi nners received RVB, 000 each

Under Phase |, participants subnmitted an executive sumary, a brief
product or service description and a brief market and conpetition review of
their busi ness i deas.

Under Phase I, participants received gui dance and coaching to help
them further devel op their business ideas into business plans while Phase
Il saw the establishnent of full-fledged business plans that are ready to
be converted into real businesses.

The busi ness plans received included a broad range of ideas on online
services, software, hardware, portals, |IT services, e-marketplace
(e-business solutions and applications), e-retail, e-education, wreless
applications and | eisure.

Judgi ng of the business plans was by a panel of |eading internationa
and | ocal venture capitalists which included Bl Wal den, General Atlantic
Partners, Softbank, 3i, MSC Venture, Mayban Ventures and techpacific.com

Dubbed "bringi ng together ideas, talent and capital”, Venture 2001 was
jointly organi sed by MESDAQ Bhd, MKinsey & Conpany, Ml aysia, and the
Mal aysi an Institute of Management, with the vision of naking
entrepreneurial Malaysia a reality.

It was nodelled after many sim |l ar and successful business plan
conpetitions held in Germany, Switzerland, Netherlands, South Africa, India
and Si ngapore. -- BERNANVA
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