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"E-di nar may replace US doll ar'

Freddi e Ng

THE Islamic dinar in an electronic formmay well replace the US doll ar as
the main currency of the world in less than five years as its gains in
popul arity and usage, clainms its pronoter.

E-di nar, which is an exchange system enabling the use of gold as noney,
has conme to be used by nore than 200, 000 people in 160 countries
wor | dwi de, including the United States, since it was introduced three
years ago through the website ww. e-di nar.com

"Since we | aunched e-di nar we have been havi ng about 300 new account
hol ders every day," said e-dinar.comfounder and president, Prof Unar
| brahi m Vadi | | o.

He added that e-dinar.comhad received 20,000 hits since Prinme M nister
Dat uk Seri Dr Mahathir Mohanmmad recently said the Mal aysi an Gover nment was
studyi ng how to adopt its usage.

Umar said the dinar is gaining popularity as gold as a comobdity has
been able to maintain stable value for 400 years.

"Gol d cannot be inflated by printing nore of it.

"I't cannot be deval ued by governnent decree, and unlike paper currency,
it is an asset which does not depend upon anybody's prom se to pay," he
added.

Umar was speaking at a Press conference in Penang yesterday with Miuslim
schol ar Shaykh Abdal gadir as-Sufi.

The latter is widely known for his relentless efforts to establish the
I sl ami c currency.

Shaykh Abdal gadir had earlier delivered a talk on The return of Fisca
Islamat Universiti Sains Malaysia's International Public Lecture series.

Among those in the audi ence were Penang Yang di - Pertua Negeri Tun Abdul
Rahman Abbas and his consort Toh Puan Majinor Shariff, forner Kedah
Menteri Besar Tan Sri Sanusi Junid and USM Vi ce- Chancel | or Prof Dat uk
Dzul ki fli Abdul Razak.

Urar said the Islamc nonetary systemusing the gold dinar with a
speci fic weight of 22k gold equivalent to 4.25gmand the Islam c dirham
with a specific weight of pure silver equivalent to 3gm had been
established by Caliph Urar |bnu Khattab about 1,400 years ago.

"The dinar can be used to save because they are wealth in thensel ves, or
used to buy and sell since they are a legitimte nedi umof exchange.

"They should al so be used to pay zakat (tithe) and dowy as they are
requisite within Islamc Law," he added.

Shaykh Abdal gadir concurred, saying zakat cannot be paid with a prom se
of payment as with prom ssory notes.

"Zakat can only be paid with tangible nerchandise, called ain in Arabic.

"I't cannot be paid with a promse to pay or a debt, called dayn in
Arabic," he said.

"Fromthe begi nning, the zakat was paid with dinars and di rhans. Most
significant is that the paynent of zakat was never allowed i n paper nobney
during all the Gttoman period right until the fall of the Caliphate," he
added.

Shaykh Abdal gadir added that the United States Government was wel |l aware
of the true val ue of gold.

He added that this was why it inported and bought as nuch as it could
get, but did not allow anyone to export gold.
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