27 AUG 2001
MAHATHI R- GROMH
MSIA WLL NOT G VE UP 7.0 PCT ANNUAL TARGET TO ACHI EVE VI SI ON 2020

PETALI NG JAYA, Aug 27 (Bernamm) -- Prinme Mnister, Datuk Seri Dr
Mahat hi r Mohamad sai d Mal aysia woul d not backtrack on its average annual
target of seven percent gross donestic product (GDP) growth to achi eve
Vi si on 2020

He said by adopting this bold and positive stance, Ml aysia would
endeavour to tackle problens encountered al ong the way.

"We cannot just give up on our target w thout nmaking an effort to
tackle the social problem"™ he told reporters at a di al ogue session during
the nati onal conference on the National Vision Policy, Eighth Malaysia Plan
and Privatisation here today.

He said he believed the social problemwould al ways be there whenever
one tried to inplenment changes, and it would take a long tine for people to
make t he necessary adj ustnents.

"But we cannot afford to backtrack. We need people to | earn and
understand what is the problemand what to tackle,” he said in responding
to a question as to whether Ml aysia would noderate its target growt h.

Dr Mahathir said Malaysia's growh was one of the nost rapid in the
worl d and this would have a destabilising effect on society, with sone
capabl e of handling the problemwhile others finding it difficult.

However, he said the government was trying to tackle the problem and
needed the backing of the people especially when it took neasures that
appear ed unpopul ar.

He felt it was difficult to be popular all the tine and the governnent
needed to be unpopul ar sonetinmes to get things noving.

On neasures to be taken in the wake of a persistent slowdown in US
econony, he said the country would have to stinulate retail sales to
i ncrease consuner demand

The Prime Mnister |anmented at the poor rate of spending of the
addi tional fiscal stimulus package of RM3 billion injected by the
governnment with only RVM20OO million being spent so far.

"This is not going to work so everybody nust put in their efforts and
work out this problem"™ he said.

Besi des that, he strongly advised | ocal businessnmen to | ook for new
mar ket s.

In his recent trip to Yenen and Uganda, Dr Mahathir discovered that the
markets there had not been fully exploited and people in those countries
had shown great interest in Ml aysian products.

He felt efforts should be nmade to have direct dealings with these
potential custoners many of whom had expressed difficulty in obtaining
Mal aysi an goods directly as they had to go through m ddlenen or a third
country.

Dr Mahathir urged businessnen to do away with third countries acting as
m ddl emren and i nstead enbark on an aggressive narketing approach to
establish direct link. -- BERNAMA
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