20 CCT 2001
Must apa- Mal ays
ECONOM C PONER DETERM NES SURVI VAL OF THE RACE

KUALA LUMPUR, Cct 20 (Bernama) -- The Malay race needs to have control
over the econony as anal yses have reveal ed that econom c power is nore
i nportant than political power in determ ning the survival of any race or
nati on.

Nat i onal Economi c Action Council (NEAC) Executive Director Datuk
Must apa Mohaned sai d econoni ¢ dom nance by the Ml ays woul d al so ensure
that certain aspects of the Islamc religious obligations were fulfilled.

"There is still a long way to go, our struggles are still not conpleted
but have just begun,” he said when presenting a working paper entitled
"Econony: Building a G orious Mal ay Race" at the seminar "Building A
@ orious Mal ay Race" organi sed by the Organisation of Overseas Umo A umi
Cl ubs here today.

Must apa said it was al so necessary to master information technol ogy as
the lack of it would nean that others would then be in control of the
noder n econony.

He said econonic dom nance by the Ml ays could only be achieved if the
Mal ay community coul d devel op and create a | arge nunber of Malay
entrepreneurs who were resilient and conpetitive.

However, he said the achi evenent of the Malays in the econony was still
poor as reported by the "Ml aysi an Busi ness" magazine in its February
i ssue.

Qut of the 20 richest people in Malaysia listed in the nmagazi ne, only
three were Mal ay entrepreneurs, while although there was a | arge nunber of
Bum putera contractors totalling 22,938, nost of themwere in the "F O ass"
category, he said.

The benchmark frequently used in assessing the achi evement of the
community was the nunber of Ml ay professionals, where it was reported that
only 28.9 per cent of the professionals in the country in 1999 were
Bum put eras, he said.

Must apa al so said that the first decade of this century was nost
chal l enging to the whole world due to the econom c uncertainties including
t he consequences fromthe terrorist attack on the United States on Sept 11.

"Nevertheless, if we are united in supporting the neasures for revovery
whi ch were announced by the prine mnister (Datuk Seri Dr Mahathir Mhamad)
in the 2002 Budget yesterday, the national econony will be able to face the
chal | enges, Insya-Allah," he said.

He al so proposed to non-governmental organisations (NGOs) especially
the Organisation of Overseas Umo Alumi C ubs to set up a Malay Econony
Moni toring Secretari at.

He said the secretariat would act as the gatherer of information and
assist in the effective inplenentation of various progranmes in the country
whi ch needed i nprovenent to ensure that the Ml ay econom c agenda conti nued
to expand and grow in strength.
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