10/ 12/ 2001

Endi ng fraudul ent withdrawal s

THE peopl e' s hard-earned noney kept in trust in a Governnent agency shoul d
al ways be guarded with extrene care. But if this trust risks being
under mi ned because of crimnals out to cheat the system then pronpt
action nust be taken to restore public confidence. This is especially so
if it is apublic institution, such as Tabung Haji which collects noney
fromthe people to help themperformone of their principal religious

obl i gations.

Governnent officials and even Mnisters nust listen to experts - those
in the investnment panel - if they venture into countries and territories
not very well known for transparency, especially when huge suns of noney
are invested.

The public should therefore wel cone the tighter procedures inposed by
Tabung Haji for the w thdrawal of deposits and the pluggi ng of | oopholes
i n pensions and other paynments by the Governnent and Socso. The noney kept
in Tabung Haji anpbunts to RMLO billion, and this will increase over tine.
Pensi on paynents by the Governnent totalled RVM3.5 billion | ast year to
450,00 retired civil servants while Socso now pays an annual RM608 nillion
i n pensions and other benefits. The suns involved are huge and thus the
heavy responsibility of safeguarding the noney. There have been cases of
fraudul ent wi thdrawal s such as the RW/. 725 million fromTabung Haji and
unaut hori sed persons cashi ng pensi on warrants.

The new neasures taken should go a | ong way towards restoring public
confidence in the system However, despite this, it must also be
renmenbered that it is very difficult to build a fool -proof system agai nst
crooks and cheats.

Whenever inprovenents are nmade to secure the system agai nst fraud and
cheating, greedy and determined crimnals will find the neans to beat the
system Thus, staff at all |evels nust watch out for any | apses which
could allow for fraudul ent withdrawals. Perhaps there could be random
checks to ensure that pension paynents do not go to the wong persons.

Those who abuse the system and pocket the nmoney that does not belong to
them shoul d be quickly brought to justice. This would serve as a deterrent
to potential crooks.

Must we always wait for Prime Mnister Datuk Seri Dr Mahat hir Mohamad to
push, and only then things begin to happen.
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