29/ 03/ 2001
Firmlooks to stinmulus plan for boost

Ri zal man Hanmi m

PERMODALAN BSN Bhd i s hoping that the econom c stinulus package announced
by the Prine Mnister Datuk Seri Dr Mahathir Mohanmad will spark consumer
interest in unit trusts.

Per nodal an BSN chai rman Dat uk Abd Azi m Mohd Zabi di said the stimnulus
package ai ns to encourage spendi ng anong | ocal consumers to create
domesti ¢ demand.

"Since the Governnent has decided to reduce enpl oyees' contributions to
t he Enpl oyees' Provident Fund, we hope that they will use the extra incone
toinvest inunit trusts," Azim said.

He sai d when people invest in unit trusts, the unit trust conpany wil |
then invest in the stocks which hopefully, will create sone form of
i npetus for the stock nmarket to inprove.

"I think nowis the best tine to invest in unit trusts, because as a
unit trust nmanager, we will invest in conpanies with strong fundanental s
and not based on hearsay and runours, which sone retail investors tend to
believe and rely upon," Azi msaid.

Azi mwas speaking to reporters after attending the signing cerenony of a
menor andum of under st andi ng bet ween Pernodal an BSN and Mal aysi an Assurance
Al'liance Bhd ( MAA).

The MU is for a group termlife assurance plan for Pernodal an BSN s
unit trust hol ders.

At the cerenopny, Pernodal an BSN was represented by Azi mwhile MAA was
represented by its chief executive officer Razman Hafidz Abu Zarim Al so
present at the cerenony were MAA chairman Tunku Ya' acob Tunku Abdul | ah and
Per nodal an BSN s chi ef executive officer Ahmad Shkri Rami.

Under the MOU, 117,339 policy holders of BSN Unit Trust will now be
protected under the group term assurance policy which includes benefit
upon death. The premiumfor the assurance policy will be paid entirely by
Per modal an BSN

"This is one of our valued added service to our unit trust hol ders.
Hopefully, with the val ue added services offered by the conpany, like the
i nsurance coverage, nore people will invest in BSN unit trusts,” Azim
sai d.

Azimsaid all current and future unit trust holders with a m ni nmum
i nvestnment of RMLOO is eligible for the insurance policy.

"We first introduced the group termassurance policy in 1995 and as at
Decenber 2000, over 555 cases were clainmed and settled with a total cost
anounting to over RM nillion," Azimsaid.

He sai d Pernbpdal an BSN deci ded to choose MAA to nmanage t he assurance
policy as the premumoffered by MAMA is nore conpetitive.
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