17/ 10/ 2001

Firm support for construction industry

THE Governnent will continue to give its support to the construction
industry due to its potential as a productive sector to revitalise the
country's econony.

Housi ng and Local Government M nister Datuk Ong Ka Ting said Prinme
M ni ster Datuk Seri Dr Mahat hir Mhamad, who is the chairman of the
Nati onal Econom c Action Council, had asked for the nanes of the banks
which failed to support the Governnent's effort by refusing |l oans to
housi ng devel opers.

"The NEAC has initiated a series of discussions with all the industry
players in revitalising the country's econony and the construction
i ndustry has been identified as the nost productive," hesai d when wi ndi ng
up points raised by MPs debating the Housi ng Devel opers (Control and
Li censi ng) (Anendnent) Bill 2001.

Ong said the Government was providing aid to revive abandoned housi ng
pr oj ect s.

He said such efforts were al so supported by Syari kat Perunmahan Negar a.

An inmportant provision in the amendnment was for the establishnent of a
tribunal for housebuyers to nake clains for cases bel ow RW5, 000.

"Wth the tribunal, cases need not go through the courts which is tine
consum ng and i nvol ves costs including appointing | awers."

( END)



	Firm support for construction industry (NST 17/10/2001)

