19/ 08/ 2001
Foreign investnment in Africa key topic at international dial ogue

Sai ful Azhar Abdul | ah in Kanpal a

AS | eaders participating in the Southern Africa International D al ogue
begin to arrive at the Speke Resort Mnyonyo, 17km from Kanpal a, the
Ugandan Governnent officials have been spending the | ast 24 hours
"guiding"” the local participants on howto benefit fromit.

Presi dent Yoweri Miuseveni spent nearly two hours with the | ocal
participants at the resort on Friday to strategi se how they coul d benefit
fromthe dial ogue.

This year's theme, centreing around Foreign Direct |nvestnent, according
to an official, was proposed by Uganda in view of low inflow of FDI into
Afri ca.

In wel com ng the | eaders and participants to the dial ogue, Miseveni, in
a nessage in the souvenir programe, called on themto hel p address the
challenges in attracting FDI. He al so hoped the dial ogue would be a
pl atformfor nmenber countries to search for solutions to eradicate
poverty.

An official with the Uganda Governnment had al so said the Governnent
woul d use the dialogue to identify reasons why foreign i nvestors were
shying away fromthe regi on despite efforts being made to woo them

A director at the Ugandan Foreign Affairs Mnistry, Janes Baba, said
African countries needed nore foreign investnment and trade to nove away
from bei ng dependent on ai d.

"W want to know whether it is our fault ... is it that we don't create
a conduci ve envi ronnent ?"

Africa, Baba said, had undertaken a nunber of neasures and nacro
econom ¢ policies but investment was still hard to cone by.

"W want to nove away fromaid. W want to devel op through trade and
i nvestnent; no nore dependence on aid," he said.

Today, the media group is expected to discuss in detail the operations
of the Smart News Network International (SNNi).

Speaking to reporters yesterday, Utusan Mel ayu group executive chairman
Tan Sri Kamarul Ariffin Mohanmad Yassin said nenber countries would
di scuss the sharehol ding of SNNi Sdn Bhd.

They are al so expected to di scuss the funding of a website server used
to channel the news to nmembers in the conpany's board.

The neeting is al so expected to conme up with guidelines on articles that
coul d be published on the website. It has been suggested that only two
stories be published by each nedi a organi sati on.

Anong the heads of State and governnment who have confirned their
participation at the dial ogue are President Festus Mygae of Bot swana,
Presi dent Daniel arap Mdi of Kenya, President Bakili Miluzi of Ml aw,
Presi dent Joachi m Chi ssano of Myzanbi que, President Thabo Moeki of South
Africa, President Omar el -Bashir of Sudan, Nanmibia Prine M nister Hage
Gei ngob, President Benjam n Mapa of Tanzania and Swazil and Prenier Dr
Bar nabas Dl ani ni .

Zi ntbabwe will be represented by Vice-President Joseph Msika.

Prime M nister Datuk Seri Dr Mahat hir Mhanmad arrived yesterday from
Yenen.

| medi ately after touching down at the Entebbe International Airport,
the Prime M nister |aunched the Mal aysi a Busi ness Centre (Uganda) Ltd in
Kanpal a. The centre was set up by Masscorp Tradi ng Sdn Bhd, a subsidiary
of the Ml aysi an Sout h- Sout h Corporati on Berhad, and Sekaran Vel | asany.



Sekaran, who is Ml aysi a Busi ness Centre managi ng director, said the
conmpany had managed to bring in eight containers of assorted Ml aysi an
products worth about RW60, 000 for the Ugandan market.

Masscorp Tradi ng has a 60 per cent stake in Ml aysia Business Centre
whi ch has a pai d-up capital of US$100, 000 ( RVMB80, 000).
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