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G 15 is a strong organi sation now, says Dr Mahathir

Sai ful Azhar Abdullah in Jakarta

PRI ME M ni ster Datuk Seri Dr Mhathir Mohamad said the Goup of Fifteen
has energed as a strong organi sation that is able to "nmake presentations
and protest” agai nst decisions of the devel oped countries that affect the
devel opi ng nati ons.

Speaking to reporters after the conclusion of the G 15 Sunmt at Jakarta
Convention Centre yesterday, the Prinme Mnister said there was grow ng
interest in G 15 anong devel opi ng countri es.

"There are many ot her countries which want to join in because they fee
its a grouping that is able to air the grievances of the devel opi ng
countri es.

"At the nonent, there is no way we can voi ce our views on decisions nade
by the G7 or G8 which affects devel opi ng countries adversely.

"W have no way to give our views and therefore, G 15 has becone a
strong organi sation that makes it possible for us to make our
presentation, protest or express different views on matters like the Wrld
Trade Organisation," he said when asked about the success of this year's
sunmi t.

The Prime Mnister, who was anong ei ght G 15 Heads of States and
Governnent who attended the sunmit chaired by | ndonesi an Presi dent
Abdurrahman Wahi d, said nmenber countries were determ ned to see progress
in the grouping.

"We are deternmined to make G 15 nore effective. In between the neetings,
we felt that there is a need to have a co-ordi nati ng agency," he said.

Heads of states and governnents also felt they should keep cl ose cont act
and neet when there was a need, not just once a year.

Asked whether G 15's acceptance of Malaysia' s proposal to set up a pane
of experts to study the possibility of reform ng the international
financial architecture could be considered a success, he said: "I don't
know whet her you can call it a success or not.

"I think it is a suggeston very well received because everybody t hinks
that we should have such a study by the experts.”

Dr Mahathir said he was satisfied with the outconme of the sunmt.

"It is a success... you can see that every nenber country is serious and
determned to play an effective role in negotations which affect the
devel opi ng countries and their relationship with devel oped nations."

Asked whet her devel opi ng countries had contradicted thensel ves by trying
to benefit frominformati on and comruni cati on technol ogy and, at the sane
time, criticising the negative side of globalisation, Dr Mahathir said
there was no contradiction

"The negative sides of globalisation needed to be aired so that people
know its harnful effects on devel opi ng countries."

Asked to comrent on whether the International Mnetary Fund' s assistance
was effective for Indonesia, Dr Mahathir said Ml aysia could not nake
conparisons or pass judgment on whether | M- was hel pi ng | ndonesi a or
ot herwi se.

"I't should be judged by the I ndonesi an people. W in Ml aysia only nake
val uations on our country. In Ml aysia, we do not want the help of the
I MF. "

The Prime M nister was asked to comment on the | MF s decision not to
resune | ending to I ndonesia unless the country anended its central bank
I aw.



Mal aysi a, unlike some Asian countries, handled the 1997 Asian fi nanci al
crisis without | MF assistance.

IMF has said it will not resunme lending to I ndonesia until the
controversial central bank lawis anended in line with advice froman
i ndependent panel of advi sers.

I ndonesi a has | argely ignored reconmendati ons fromthe panel, which
i ncl udes Reserve Bank of New Zeal and governor Don Brash, | M-
representative in | ndonesi a.

The fund suspended its US$5 billion (RM24 billion) |ending programe to
I ndonesi a i n Decenber over a nunber of concerns, including fears that the
Governnent's plans to anend the central bank | aw would lead to politica
meddling in the area of nonetary policy.

The i ndependent panel nade recommendations to I ndonesia after a visit
| ast nonth on how to proceed, but Indonesia's |atest draft anmendnment to go
before Parliament does not heed nuch of the advice.

Both the | M and the Wirld Bank had rai sed objections to the plan, which
surfaced earlier this year, saying it would increase | ndonesia's already
huge US$70 billion foreign public debt, and contravene nmultilatera
| endi ng rul es.
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