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GLOBALI SATI ON SHOULD BE GRADUAL, SAYS NMAHATH R

By: D.Arul Rajoo

OSAKA, Jan 18 (Bernama) -- Prine Mnister Datuk Seri Dr Mhathir
Mohamad said today that in order for globalisation to be |ess disruptive
and fair, the process should be gradual and the weaker countries should be
gi ven concessi on.

He said it should take into consideration the stage of devel opnent of
each country as it would be difficult for poor countries to conpete on the
same |level of playing field with the devel oped nati ons.

"G ve them handi caps, very nuch like in golf to | evel the conpetiveness
and strength,” he said in a panel discussion at the Mainichi Internationa
Synposi um here.

Dr Mahathir, who earlier presented a keynote address at the synposium
said the current process of globalisation did not benefit the weaker
countries as huge conpanies were nerging into gigantic organi sations.

"They tal k about equality...their powerful conpanies can cone in but
smal | conpanies |ike those in Ml aysia have no chance of going into rich
countries. Although the conditions are the sanme, the end result will be
different,” he added.

"For exanple, if Ctibank wants to conpete with | ocal banks, they can
undercut because they also make profits at other places but |ocals have to
shut down if they lose,"” he said.

O her panelists were Thai Foreign Mnister Surin Pitsuwan, South Korean
anbassador Choi Sang Yong, forner director-general of the Japanese Econonic
Pl anni ng Agency Tai chi Sakai ya and Kazuo Asada, president of NIT West
Japan.

Dr Mahathir said the present globalisation process could lead to
oligopoly and in every industry, there would be limted nunber of players.

He al so said that denocracy should not only be Iimted to nations but
also to international bodies like the International Mnetary Fund, Wrld
Bank and others which are totally dom nated by a few countries.

"They don't think about sharing power with people weaker than them
They shoul d al so include people fromweaker countries,” he added.

Surin, said the 1997 econom c crisis had pushed the Asean nenbers to
wor k together under a regionalismprocess which led to the realisation of
the East Asian Summit.

"We are working on that regional instrument in order to face
gl obal i sation with human face. Unless we are united, we cannot conpete
gl obal ly," he added.

During the Asean Plus Three (Japan, China and South Korea) neeting in
Si ngapore | ast year, the | eaders announced the possibility of turning their
annual neetings into an East Asian summit and form ng an East Asia free
trade zone.

Citing the European Union and the United States as exanples, Surin said
they had their own regionalismconcept and that was why they were very
power f ul .

"Unl ess we can cone united, we can't benefit but we will |ose out. W
wi || be taken advantage of instead of taking the advantage in the
gl obal i sati on process," he said.
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