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GOVERNMENTS MUST STRENGTHEN CAPACI TY, SAYS DR MAHATHI R

KUALA LUMPUR, Feb 26 (Bernama) -- Governnments nust strengthen their
capacity to deal with the forces of corporations which are getting bigger
than them Prine Mnister Datuk Seri Dr Mhat hir Mohanmad sai d today.

"Al ready sonme of these corporations are bigger than nost governnents.
If they becone too big and too powerful, they are going to becone arrogant
and al so corrupt,” he said during a dial ogue session at the Internationa
Conference on d obalisation here

As such, he said, the governnments should be given mandates to deal with
these possibilities or the people will have to pay a very high cost.

Dr Mahathir said there should be a limt to the growh of corporations
when they amal gamate, nerge and acquire.

O herwise, the world will see huge businesses with no ethics and
norality except to nmake noney for thensel ves, he expl ai ned.

The prime mnister said this when asked on the role of the governnent
in inculcating ethics and norality and whet her the governnent was rel evant
to that process.

Dr Mahathir pointed out that corporations, in their quest to make
profit, sonetinmes forget about the social and economic inplications of
their actions.

For instance, he said rogue currency traders | ook at figures when they
make millions of US dollars although in the process, mllions of people are
t hrown out of jobs and economi es col |l apse.

"The role of the government is |like a noderator for corporations to do
busi ness but not in such a way that they destroy the lives of other
peopl e,” he added.

He said that although Mal aysia started as a lone voice in its stand
agai nst absol ute gl obalisation, today, others have echoed its call for a
rel ook at the gl obalisation process.

At present there are people who say that globalisation should not run
at its own course without any regulation, said Dr Mahathir.

On another note, he said while the recent Asian financial crisis showed
that some Asian governnents needed to reform the crisis also reveal ed that
nore focus was needed to reformthe international financial architecture
(1 FA).

But reforming the I FA would be a very difficult task since it involves
"power ful people who don't respond to ideas fromthe | ess powerful people,"”
said Dr Mahathir. -- BERNAMA
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