12/ 06/ 2001
Govt will not raise oil output even during hard times, says PM

Hami sah Hami d

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohanmad sai d the Government will not
i ncrease oil production even during bad times so as to ensure enough
reserves for the future.

The Governnent, instead, is encouraging the national oil corporation
Petronas to enbark on oil expl orati on overseas to conpl enent the country's
reserves, he said.

"Even during tough tinmes, Petronas will be careful inits gas and oi
producti on as we do not want our reserves to dw ndl e and eventual |y run
out," he said when | aunching a book entitled "A Vision Realised - The
Transformation of a Nati onal O | Corporation" in Kual a Lunpur yest erday.

The book, authored by Datuk Paddi e Bowi e, covers the history of Petronas
and its growth, activities and achi evenents over the | ast 25 years.

The national oil conpany cel ebrated its 25th anni versary on August 17
1999.

Dr Mahathir said the book is a nust-read for all Mal aysi an executives
and politicians as it tells a story of howanbition | eads to success.

"Petronas' success has shown t hat these anbitions do becone realities
i ke the vision 2020, where we ai mto becone a devel oped nati on by our own
definition," he said.

The book will enlighten Ml aysi ans and educat e many ot hers, he added.

Petronas, Dr Mahathir said, is an exanpl e of a successful conmpany which
has built a hi ghly skilled workforce and experi enced phenonmenal grow h.

He said the conpany's top executives have perforned very well and can
now stand tall and rub shoul ders with their counterparts fromother
mul tinational oil corporations.

He noted that Petronas' skilled workforce hel ped t he conpany do wel |
even when the country and the regi on were experienci ng econonm c set backs
the last few years.

"The story of Petronas need to be told as it will serve as an
inspiration to Ml aysi ans.

"Mal aysiais arelatively newcountry... we have to progress rapidly and
venture into different areas and skills in a short tinme," he said.

Dr Mahat hir said Petronas can no | onger be regarded as a donestic oil
conmpany and shoul d be seen as a nultinational oil coproration becauseits
expl oration activities have expanded i nto 25 countri es worl dw de.

"Since going abroad, Petronas has expanded rapidly, carrying out work in
25 countries, until 30 per cent of the conmpany's revenue is fromits
ventures abroad," he said.

He al so conmended Petronas for being cautious and adopting a carefu
approach in its overseas expansion pl ans.

He sai d many countries have requested Petronas to start oil and gas
explorationin their countries but with the professionalismof its
executives, the conpany managed to mni m se ri sks.

He cited Petronas' fruitful exploration in Sudan where the conpany was
bol d enough to undertake the project when no other nmultinationa
corporations wanted to step in

The Prine Mnister said the national oil conpany had, over the | ast 25
years, expanded beyond t he wi |l dest inagi nation, considering that it is
still a "young oil and gas conpany".

Meanwhi | e, Petronas chai rman Tan Sri Azi zan Zai nul Abidin attributed the
corporation's success to its underlying phil osophy and t he peopl e runni ng



it.

“Inthe first 25 years of its operations, Petronas exceeded all
expectations withregardtoits contributioninfurthering the national
agenda by pushing for val ue-added projects and going i nternational to earn
as nmuch i ncone as possible for the country and ensure adequate future
supply of oil for the nation," he said.

( END)



	Govt will not raise oil output even during hard times, says PM (NST 12/06/2001)

