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Par| i anent - Di nar
GOVERNVENT DRAW NG UP MECHANI SM FOR E- DI NAR SYSTEM

KUALA LUMPUR, Cct 29 (Bernama) -- The governnent is in the process of
drawi ng up a nmechani smfor the proposed e-dinar el ectronic system of
paynment to boost trade among Muslimcountries, the Dewan Rakyat was told
t oday.

Finance M nistry parlianentary secretary Hashimlsmail said that under
the system trade anong the Muslinms countries would be conducted in the
common currency of dinar.

"This is anmpong the nmeasures taken by the government to pronote the
Islamic currency systemat the international |evel and as an alternative to
the convential currency system" he said when replying to Mohd Shukri nun
Shansudi n (PAS- Kual a Nerus).

Hashi m sai d Mal aysi a proposed the usage of the dinar as a conmon
currency anmong nemmers of the Organisation of Islamc Conference (OC) to
reduce the dependence on the US dollar in international transactions.

The proposal was made by Prinme Mnister Datuk Seri Dr Mahat hir Mhamad
at an Islamc synposium on June 25.
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