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PM LRT
GOVT FI NE- TUNI NG TERVM5S FOR ACQUI RI NG LRT FI RMS

PUTRAJAYA, July 25 (Bernama) -- The government is still fine-tuning the
terns for the acquisition of the operators of the two light rail transit
(LRT) systenms in the Klang Valley.

However, the exercise would be conpleted soon, said the Prinme M nister
Datuk Seri Dr Mahat hir Mhanmad at a press conference after he attended a
briefing by the Ml aysi an I ndustry-CGovernnent Goup for H gh Technol ogy
(M GHT) here today.

"For the LRT we are still fine-tuning the terns of our
acquisition...(it will be conpleted) very soon,"” he said when asked about
t he exerci se.

The acquisition of the two operating firns, Sistem Transit Aliran
Ri ngan Sdn Bhd (STAR) and Projek Usahama Transit Ri ngan Automati k Sdn Bhd
(PUTRA) woul d be financed through the proceeds fromthe issue of government
bonds, to the value of around RVb.5 billion.

"We are looking into that (bond issuance) exercise. Qoviously, we have
to raise the noney. We can't buy the conpanies for nothing. W have to find
nmoney, " said Dr Mahathir.

The governnment was still credit worthy and would find no difficulty in
rai si ng noney, he said, adding that there were many ways to raise funds.

VWhen querried whether the technical recession in Singapore would have
an inpact on Mal aysia, he said that the governnent was studying and taking
counter- neasures so that the devel opment woul d not affect Ml aysi a.

"We are taking counter-neasures. W have already injected additiona
funds to stimulate the econony," he added.

The PM added that the government was identifying new export markets and
new manufacturing activities.

"I"mmeeting a whole |ot of Ml aysian manufacturers of electrica
appliances and the like and talking to them about what they need to do know
and what are the nmarkets they should focus on," he said.

One of the markets which offered tremendous potential was West Asia, he
added.

"The Arabs have discovered Malaysia a little bit |ate but neverm nd
Now t hey are | ooking at Malaysia as the country that can provide themw th

many things," he said.
Dr Mahathir said that some Arab countries are inviting Ml aysian
conpanies to build and operate their ports and harbours. -- BERNAVA

ER SEL



	GOVT FINE-TUNING TERMS FOR ACQUIRING LRT FIRMS (Bernama 25/07/2001)

