29/ 04/ 2001

Housi ng body awaits reply on incentives

KUANTAN, Sat. - The Real Estate and Housi ng Devel opers Association is
awaiting a reply fromthe Finance Mnistry and Bank Negara regardi ng the
i ncentive package to be offered in the com ng Home Omnershi p Canpai gn.

Rehda president Datuk Eddy Chen Lok Loi said the association had
subm tted a proposal in response to Prinme Mnister Datuk Seri Dr Mahathir
Mohamad' s statenent on the canpai gn, but had yet to receive a reply.

Chen said that the proposal sent to the mnistry and Bank Negara was on
the incentives to be offered in the Hone Oanershi p Canpai gn.

The incentives include exenption of stanp duty, waiver of processing
fees and hi gher financing.

"Al'l our nenmbers are ready to | aunch the canpai gn, but we need a reply
fromthe Finance Mnistry and Bank Negara on our proposal."

He said the association considered it a priority to present the package
as early as possible in viewof the clarification sought by its nenbers as
to when it would take effect.

"The incentives shoul d have been announced on March 27, but we have yet
to get any news on the matter," he said.

Chen said he had no idea as to when the proposed incentives would be
gazetted, as this woul d depend on the mnistry.

He said this after chairing Rehda's national |evel neeting.

Besi des the proposed incentives, Chen said Rehda was al so | ooki ng at
di scounts to be given by devel opers to purchasers during the canpaign.

"Wt are | ooking at three per cent or nore discounts.”
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