27/ 09/ 2001

I ndi an chanber | auds Govt's new package

THE RMA. 3 bil i on stimul us package announced by Prinme M ni ster Datuk Seri
Dr Mahat hir Mohanmad on Tuesday i s a great boost to Mal aysi ans who have
deep-seated fears of an inpendi ng eononi ¢ sl owdown, follow ng the
aftermath of the terrorist attack in the US

In wel com ng t he stinulus package, Ml aysi an Associ at ed | ndi an Chanbers
of Commerce and I ndustry president Datuk K. Kenneth Eswaran said the
package nmoot ed by the Governnent has once again put the smles on the
faces of the Indian community and Mal aysi ans i n general .

"Smal | and medi um scal e enterprises who fear their aspirations nippedin
t he bud can now breat he easy knowi ng that better terns and access to
financing will be nmade available to them" he said in a statenent
yest er day.

As the I ndian comunity strives to play its part to contribute towards
the growt h of the econony, he saidit is greatly encouraged to know t hat
t he Government has nade an allocation to educate and re-train the
retrenched and unenpl oyed.

"Though t he i npact of the Governnent's stinulus package is only likely
to be felt inthe nonths to conme, the neasures outlined in the package
will help to cushion and ward of f the ef fects of gl obal eononic sl owdown
that is |ooming inmnently," he said.

He said the all ocation of RMBO million per annumto double the wel fare
paynents for poor fanmilies is inline with the Governnment's ai mof
eradi cati ng poverty.

Wiile, he said, the RM300 nillion allocated for conputer |abs for some
2,000 schools will help the country's future | eaders to be abreast with
the i nformati on technol ogy age, a prerequisite towards realising the
aspiration of a Ml aysi an k-econony.

"My clarion call to the Indian commnity is to support the initiatives
of the Governnent and for those who can afford to spend their nmoney, to
spend it within the country to hel p strengthen the econony.

"Consuner spending will act as a catal yst for other eonom c activities
as it has a nmultiplier effect.

"For those who feel a need to expand their businesses and see the
potential in doing so, then they should do so.

"The I ndian community in general is thankful that the Governnent has
acted swiftly to counter global recession and our Prine M nister has, once
agai n, adopted nmeasures that will ensure the resilience of the nation," he
sai d.
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