16/ 05/ 2001

I ndian I T compani es wel coned

KUALA LUVPUR, Tues. - Mal aysia wel cones greater participation of Indian
sof tware devel opers in the second phase expansi on of the Miltinedia Super
Corri dor.

Prime Mnister Datuk Seri Dr. Mahathir Mohanmad said the Indian IT
compani es, particularly those with advanced expertise in software
devel opnent, should play a nore active role in the MSC

"MSC has progressed well ... we are in the process of identifying new
flagship projects in the MSC and |I' msure Indian software conpani es woul d
be able to join in and play their part."

He was reponding to a question fromthe floor during the Mal aysi a-1ndi a
Busi ness Forum officiated by Indian Prime Mnister Atal Bihari Vajpayee.

Dr Mahat hir expl ai ned that apart fromwel com ng direct investnents from
the Indian I T sector, Ml aysia al so encouraged greater co-operation in IT
cont ent devel opment.

"The Indian filmindustry is a good area where co-operation could be
enhanced, for exanple the virtual film nmaking technol ogy which from what
under st and enabl es novies wi thout actors,"” he said to a | oud appl ause from
t he 800-o0dd participants of the forumorgani sed by Asian Strategy &
Leadership I nstitute (ASLI).

Al so responding to a question as to whet her Ml aysi a woul d have speci al
mechani snms or of fer direct investnment opportunities to Indian conpanies,
Dr Mahathir said the country had al ways wel comed | ndi an conpani es and
woul d continue to do so

"You have your representative on our International Advisory Panel and
there will be nore roles to play in the future ... we believe in working
t oget her and conplinmenti ng each other," he added.

The Prime M nister also explained that Mal aysia has been able to
progress at a faster pace after formatting the Ml aysi a | ncorporated
met hod of co-operation between the Government and the private sector.

He said that enul ating the Japan Incorporated i dea has been fruitful for
Mal aysia as it has been able to give birth to a greater understandi ng
between the two main partners in national devel opnent.

"If the same phil osophy is applied in our relations then things can
i nprove faster and everyone can benefit with nultiplying effects.”

He was al so asked how Mal aysia could play a nore active role in the
devel oprment of other sectors in India, apart frominfrastructure.

During the forum the Confederation of Indian Industry al so announced
its decision to set up a regional office in Malaysia in a nove to enhance
co-operation and i nprove working relations with the Ml aysi an Gover nnent
as well as the private sector
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