23/ 09/ 2001
| nvest ment panel nust be i ndependent

Pat vi nder Si ngh

KUALA LUMPUR, Sat. - Tabung Haji's investnment panel shoul d be independent
of the fund's board in determning its investnents, a former chairman of
Tabung Haji, Tan Sri Hanafiah Ahmad, said today.

"The i nvestnent panel nust be independent of the mnister in charge of
the fund and the fund's board when deciding on the type of investnents.
There shoul d be no investnments unl ess recommended by the panel .

"The board must not approve investnents that are not recommended by the
panel ," said Hanafiah, who had been in Tabung Haji's seni or managenent for
19 years before retiring in 1992.

He said Tabung Haji's board could also turn down the investment panel's
recommendat i ons.

He supported Umo Youth's call for the Anti-Corruption Agency to
i nvestigate the all eged fraudul ent wi thdrawal of over RMB nillion fromthe
fund.

He said he al so supported Royal Professor Ungku Abdul Aziz's suggestion
that an i ndependent international audit firmbe appointed to audit the
fund's accounts for the last 10 years.

Hanafi ah said the public had been asking why the | atest audited accounts
were not di scl osed.

On Aug 31, Prinme Mnister Datuk Seri Dr Mahathir Mhanmad said the
i nvest nent panel of Tabung Haji would be revanped to help it becone nore
pr of essi onal

The next day, Datuk Seri Syed Anwar Janalullail, the group managi ng
di rector of Amanah Capital Partners Bhd, was appoi nted Tabung Haji's head
of investnent panel with i mediate effect.

On Sept 20, Tabung Haji naned new nmenbers of its investnent panel
conprising syariah | aw experts, accountants and corporate figures.

They are Syariah Judicial Departnment director-general Datuk Sheikh
Ghazal i Abdul Rahman, 63, |slam c Econom c Devel opment Foundati on
di rector-general Dr Abdul Mal ek Awang Kecil, 44, MBf Hol di ngs Berhad
executive director Azizan Abdul Rahman, 51, Tel ekom Mal aysi a chi ef
financial officer Abdul Wahid Orar, 37, Danaharta Nasional Berhad Property
Managenent director Mohamed Bakke Sal |l eh, 47, Yayasan Budi Penyayang
Mal aysi a Trustee Datin Paduka Zahridah Ismail, 54, and busi ness process
team | eader for Human Resources Mnistry's E-Governnent project To' Puan
Dr Hayati Mohamrad, 42.



	Investment panel must be independent (NST 23/09/2001)

