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| nvestors' confidence i ntact

Rupa Danpdar an

INthe aftermath of the Sept 11 attacks on the Wrld Trade Center and the
Pentagon in the US, there have been fears that nany Anerican conpani es nay
want to put their investnment plans in other regions on hold.

I nternational Trade and Industry Mnister Datuk Seri Rafidah Aziz,
however, allayed these fears, saying investors' confidence in Ml aysia has
not been shaken despite bad publicity.

She said on Monday she was informed that an Anerican conpany has
i ndi cat ed busi ness expansion plans totalling US150 million (RVB70 million)
for an el ectronics-based conpany i n Penang.

"These expansion plans nmeans that they are really confident... it is a
good testinony for Malaysia," she said at a Press briefing in Kuala Lunpur
on Monday.

On the performance outl ook of manufacturers in the country in view of
the current gl obal events, she said:

"We're looking to certainty, predictability and stability even if this
means that the country would see a slower growh... we do not want to be
rich fromgl obal tragedies."

On the forthcom ng Budget 2002 to be tabl ed next Friday, Rafidah said
her Mnistry had subnmitted 22 proposals to the Finance Mnister.

"They enconpass manufacturing and rel ated sectors |ike services and
| ogi stics and trade, and al so rel evant suggestions we received fromthe
private sector over the |ast few nonths," she said.

She said the proposal s focus on naking these sectors nore conpetitive

On the question of tax cuts, Rafidah said tax cuts should not be | ooked
as the main nmeasure to nmake the private sector nore conpetitive.

"The Governnent wants the private sector to nake noney first and
overcone other problens |ike production costs and | abour shortage ... tax
cuts are just the icing on the cake."

On the Apec CEO sunmit to be held in Shanghai fromCct 18 to 20, Rafidah
said 13 CECs woul d be attending.

They i ncl ude Petronas president and CEO Tan Sri Mohd Hassan Mari can,
Tenaga Nasi onal Bhd chai rman Dat uk Dr Jamal uddi n Mohd Jarjis, Maybank Bhd
managi ng di rector Datuk Am rsham A Azi z, Sapura G oup president and CEO
Dat uk Shahril Shanmsuddi n, Cel com (Ml aysi a) Sdn Bhd chairman Tan Sri
Tajudin Ram i, Hong Leong Bank Bhd seni or group managi ng director Datuk
Janmes Li m Cheng Poh and Konsortium Logi stik Bhd executive chairman Mrzan
Mahat hi r.

Rafi dah will be attending the Apec | eaders neeting to be held in
Shanghai, China on Cct 20 and 21.

It will be preceded by the Apec Mnisterial Meeting on Cct 17 and 18,

I nformal Senior Officials Meeting on Cct 15 and 16 and ot her rel ated
nmeetings including the Apec Busi ness Advisory Council Meeting fromGCct 18
till 21.
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