21/ 12/ 2001
It is still terrorismby any other way!

Seri Menanti
DEAR Sir,

For the blurry headed and t he i gnoranuses, the worst act of terrorism
inflicted on others was nade on many Sout h- East Asian countries on July 2
1997. The attack started in Thail and fol | owed by I ndonesi a, then Mal aysi a,
and the Philippines. The attacks left massive trails of m sery and
suffering.

I am of course, talking about the specul ative currency attacks on t hese
countries followi ng the "defl ati onary shock from China follow ng the
real i gnment of the Governnent controll ed exchange rate systemin the
sunmer of 1994. This had led to a fifty per cent decline in the val ue of
t he Chi nese yuan".

Pursuant to the "defl ati onary shock", specul ative attacks were instantly
made on the currenci es of several South-East Asian countries, including
Mal aysia. They led to the coll apse of the so-called Asian Tiger econom es.

Fol | owi ng the col | apse of many Sout h- East Asian currencies, starting in
Cct ober 1997, the baht and the rupi ah shrank by some 30 per cent agai nst
the US dollar. The ringgit and t he pesos were down by about 20 per cent
agai nst the US dollar.

It has been said that the scal e and nmagni tude of the damage inflicted on
t he heal thy econonies of the Asian Tigers then, after the specul ative
onsl aught, was |i kened to an econoni ¢ hol ocaust that left the affected
Sout h- East Asi an econoni es in shanbl es and a state of shock. Some are
still struggling to recover fromthese attacks.

The fall of the rupiah, for exanple, signalled the beginning of the
suffering felt by the people of the affected I ndonesi an econony, where the
destruction of their econony |l ed to chaos. M series such as civil war and
raci al clashes occurred, due to the financial destruction and bankruptcy
of many affected by the aftermath of the currency specul ati ve attacks.

In Mal aysia, this country's hopes of the I ong-termprospect of beconi ng
a self-sustaining nation at par with the rest of the devel oped world were
dashed, for a while. These dashed hopes were al so due to the ripple effect
of the crisis that affected the Japanese econony fol |l owi ng the cl osi ng
down of a mmj or Japanese bank on Novenber 14 1997. The fall of Japan's
econony has had an effect on Mal aysi a's econony.

W, of course, suffered in silence without the help of the Wrld Bank or
the International Mnetary Fund (I MF). W, of course, tightened our
econom ¢ belts and enbarked on a | ong and pai nful journey to recovery. W

did recover, thankfully, with our pride still intact.
O course in | ooking back, had we succunbed to pressure and whi ned for
hel p we woul d still be in uncertain econom ¢ dol druns and nmay even have

been too weak to stave off any further attenpts to weaken our sovereignty.
In short had we faltered under powerful econonic pressure in our quest for
a short-termsolution to our econom c woes, we woul d have forever been
captive to the whins and fancies of the M-, the Wrld Bank and t he

super power .

Had it not been for Prime Mnister Datuk Seri Dr Mhathir Mhamad' s
nationalistic stance on the country's econony, we woul d have seen chaos
and di sorder. Had he succunbed to pressure to "beg" for hel p, would we
have been in a position to stop any terns and conditions set by t hose
"giving" the assistance? | think not.

Dr Mahat hir deserves to be remenbered as stubborn, tough, strong,



resilient, and the darring-do type that, without which, we could only
dreamof being an i ndependent nation in the true essence of the word. The
man has led us out of the econonmic crisis, albeit the sl owecononic
growt h, since the specul ative attacks on our econony. This man has
suggested to the highest worl d body that a policing was needed to curb the
activity of currency specul ators of the world.

Al t hough hi s suggestion was scoffed at as a voice "froma small country
trying to act big", today his voi ce and suggesti ons have been hijacked by
nmor e powerful nations on howto fight economic terrorismto nake this a
better world to live in. Malaysia, after the currency attacks of 1997, has
been advocati ng, anong ot her things, the policing of activities conducted
by specul ators such as George Soros. Today, international bodies such as
the I M/, and the World Bank are di scussing this.

The recent econonic neeting of the group of 20 nations, or G20, in
O tawa, Canada, recently di scussed, anpng ot her things on the agenda, how
tocurb "terror financing". It is basically the freezing of US dollars
suspect ed of being used for financing terrorist activities. It had been
agreed at the neeting that each country of the G20 has to set up its own
organi sation to strictly track down terrorist financing and nmoney
| aundering and to confi scate the funds. Canada has al ready frozen some RV
mllion worth of suspected terrorists assets in 28 bank accounts.

For the uninitiated, Dr Mahathir had suggested all of topics that were
di scussed at the recent G20 neeting in Canada years before the Septenber
11 attacks on the US or the neeting took place. Today, many worl d | eaders
have deci ded that the man was right.

Fortunately, for Mal aysia we have a Prinme M ni ster who subscribes to a
nationalistic brand of an economi c policy. O herw se we woul d have been a
slave of the | M/, or the World Bank, such as many countries that have had
to sell the countries' souls for a quick fix.

As | said in the beginning, call it by any other nane, but if an act can
destroy mllions of lives with a single stroke of a pen, such as the
events that led to the major economic crisis in 1997, it is stil
terrorism It is as much aterrorist attack as the events i n which 4,500
peopl e were killed by terrorist attacks i n New YorKk.

| just hope that the US can see the trees for the forest when conbating
terrorism Ceorge W Bush is a man who had never ventured out of the US
prior to becom ng the US Presi dent. He nust renenber that many citizens of
the world have suffered fromterrorist attacks of sonme ki nd or anot her
He, as a | eader of the only superpower left in the world, nust be
magnani nous enough t o exerci se restrai nt when unl eashing his mlitary
m ght on any country.

Yours truly,

Seri Menanti

P. S

Inretrospect, it just occurred to me. During the currency crisis
affecting the South-East Asian region, | don't renenber hearing about the

Si ngapor e and Brunei currencies being attacked. Wre currency specul ators
such as Soros sparing then? | f so, what was the reason? Just wonderi ng.
( END)
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