04 AUG 2001
JAM N- ANNUI TY
JAM N URGES GOVT TO CONTI NUE ANNUI TY SCHEME

KUALA LUMPUR, Aug 4 (Bernama) -- The Bumi putera |Insurance Consultants
Associ ation of Malaysia (JAMN) is urging the governnent to lift the
suspensi on of the Enpl oyees Provident Fund (EPF)'s annuity schene nanaged
by the Annuity Consortium of Mal aysia conprising six insurance conpani es.

The schene was suspended since May 10 upon the request of the Ml aysian
Trades Union Congress (MIUC), JAMN s central zone chairman, Dr. Abdul
Jalil Hashim

To this end, he said the association would send an open letter to Prine
M ni ster Datuk Seri Dr Mahathir Mhanmad on Monday to consider JAMN s
proposal s.

The menbers of the consortium conprise Ml aysian Assurance Alliance
Bhd, MCI'S I nsurance Bhd, Mayban Life Assurance Bhd, Hong Leong Assurance
Bhd, John Hancock Life Insurance Bhd and Mal aysia National |nsurance Bhd.

On the sane day, EPF would hold a neeting to discuss whether or not to
continue with the schene and who woul d manage it, he told a press
conference on the upcom ng JAM N conventi on here today.

In view of the spiralling costs for senior citizens, he said a suitable
organi sati on was needed to manage the schene whi ch was an excel | ent
financial plan for private sector enpl oyees.

Dr. Abdul Jalil said other conpani es beisdes those in the consortium
such as Arab Mal aysi an Fi nance Bhd, Tal asco | nsurance Bhd and conpani es
under PI AM shoul d al so be allowed to market the schene.

The annuity schene was introduced on July 1, 2000, after a four-year
review with 250,000 nenbers. It was offered to EPF contributors as an
option.

Meanwhi |l e, JAM N President, Ngah @ Mbhaned |shak, said the association
woul d nmeet the Bank Negara's Director of the Insurance Regulation Unit,
Zakaria Ismail, on Aug 8 to enable the Bum putera Training Fund (BTF) to be
raised fromRML million to RV nmillion fromthis year onwards.

Since the establishment of the BTF, Bum putera participation in the
i nsurance business has risen fromfive to 20 percent, he said. -- BERNAVA
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