10/ 05/ 2001
Ji mah Power in RVbb pl ant deal

Zai di |sham | snai

JI MAH Power Hol di ngs Sdn Bhd, the newest of Mal aysia's 12 i ndependent
power producers (IPPs), will today sign a Rvb billion deal with a co-
devel oper to build a 1, 400MN power plant.

Details of the pact, including the identity of the partner and | ocation
of the proposed plant, are however not inmedi ately avail abl e.

The nove isinline with the Governnent's plan for IPPs to hel p neet a
targeted installed capacity of 12, 000MNi n Peni nsul ar Ml aysi a and
24, 000MWV nat i onwi de by the end of the decade.

The addi ti onal power is required to neet future needs whil e nmaintaining
a reserve nmargin, or excess power over peak demands, of between 25 and 40
per cent.

A low reserve margi n poses the threat of power failures. For exanple, it
is believed that the margin had fallen to 18 per cent prior to the
nati onwi de bl ackout on August 3 1996.

The Governnent started i ssuing PP licences in 1992 at a tine when the
country was facing an acute shortage of electricity. At the last count, 12
of these licences for | PPs have been i ssued - seven in the peninsula, four
i n Sabah and one in Sarawak.

Ji mah Power, previously known as Autonman Sdn Bhd, was awarded its
licence in 1993 to build and conmission a 1, 200MNcoal -fired plant in
Negri Senbilan by 2007.

Ant ah Group owns 65 per cent of Ji nah Power, Tenaga Nasi onal Bhd 20 per
cent and Negri Senbilan State Governnent 15 per cent.

Aut oman was forned fol |l owi ng the signing of a menorandum of
under st andi ng bet ween Syari kat Pesaka Ant ah and North Chi na Uni ted Power
G oup during Prine M nister Datuk Seri Dr Mahathir Mohamad's visit to
China in 1993

Pesaka Antah is a listed subsidiary of Antah Hol di ngs.

Jimah Power's chairman i s Tunku Naqui yuddi n Tuanku Jaafar, who is al so
the Antah G oup chairman. He is expected to sign the pact on behalf of his
conpany in Kual a Lunpur today.

The ot her | PPs are YTL Power, PD Power, Powertek, Genting Sanyen, Segari
Energy Ventures, Perlis Power, Bakun, ARL Tenaga Sabah, Serudong Power
Sabah, Powerton Sabah and Stratavest.

Proj ected power demand this year is officially expected to grow a sl ower
11 per cent on account of an antici pated noderation in gross domestic
product growth, while the forecasts by private sector analysts range from
7 per cent to 9 per cent.
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