28 MAY 2001
MONORAI L- LI STI NG
KL MONCRAI L OPERATOR SEEKS KLSE LI STI NG

RAWANG, May 28 (Bernama) -- KL Monorail Sdn Bhd, the operator of the
RML. 17 billion KL Monorail system is seeking a listing on the Kuala Lunpur
St ock Exchange (KLSE).

Its chairman David Chew said today that the conpany which has a paid-up
capital of RWVP60 mllion, submtted its listing proposal to the Securities
Conmmi ssion (SC) |ast February.

"It will be as soon as possible," said Chew when asked by reporters on
the actual listing date.

Speaki ng at the launch of the locally nade nonorail train by Prine
M ni ster Datuk Seri Dr Mahathir Mhanad, here, he said KL Mnorail plans to
float 20 to 25 percent of its equities to the public.

KL Monorail was given the concesssion to build and operate a 8.6 km
light rail transit (LRT) systemin Kuala Lunmpur in 1997 but the project was
stalled during the 1997/ 98 economic crisis.

The project was revived | ast year but it was downsi zed by the
government to RML.17 billion fromRW.1 billion earlier while the
concession period was extended to 40 years from 30 years previously.

Chew said that the KL Mbnorail systemis expected to be operational by
July next year.

To a question, he said that the manufacturing of the nonorail train
locally had resulted in the conpany saving 50 percent.

He added that the foreign nonorail train systemwould cost the conpany
some RWZ60 mllion conpared to the RM350 million the conpany spent for its
own nonorail train system

The train is produced by Monorail Ml aysia Technol ogy Sdn Bhd (IMMI), KL
Monorail's sister conpany.

"Wth savings of 50 percent of capital cost, you definitely have a nore
vi abl e project,” he said, when asked on the viability of the KL Monorail
proj ect .

Meanwhi | e, Chew said that for the KL Monorail system MMI is producing
12 sets of two-car trains.

A prototype of the monorail began tests since 1999 on a half kmtest
track and over the past two years, inprovenments have been nmade to the
vehicle and a two-car production train was conpleted | ast nonth.

Production for the revenue service trains will begin this July with the
first fleet of vehicles expected to be rolled out in 2002 and will be used
for KL Monorail in July 2002.

Asked if the conpany is already seeking contracts overseas, Chew said
that the conpany would initially focus on the | ocal market. -- BERNANVA
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