12 SEP 2001
KLSE CLOSURE
KLSE, MDE & MESDAQ CLOSED FOR TRADI NG TODAY

KUALA LUMPUR, Sept 12 (Bernamm) -- The Kual a Lunpur Stock Exchange
(KLSE), Mal aysi a Derivatives Exchange and Mal aysi an Exchange of Securities
Deal i ng & Autonmated Quotation (MESDAQ are closed today.

The KLSE s decision to close both the exchanges was contained in a
statenment issued by the exchnge early this norning,

The KLSE said it woul d make appropriate announcenents before conmenci ng
full operations.

MESDAQ i ssued a statenment this norning saying that its closure was in
line with the KLSE and MDE s deci sion

Anal ysts believe the decision to close the | ocal markets may have been
prompted by the plunge in | eading foreign stock markets after two hijacked
pl anes crashed into the Wrld Trade Center (WIC) in New York whi ch caused
U S. stock futures to plunge before the U S. market's tradi ng was suspended
indefinitely before the opening bell.

The attacks al so affected European stock markets |ast night and that of
Japan this norning. Stock exchanges in London, Frankfurt, Paris, MIlan and
Zurich fell last night. Tokyo stocks plunged four percent to bel ow the
10,000 level for the first time in 17 years this norning.

The first indication that the KLSE and MDE woul d be cl osed today cane
fromPrime Mnister and Finance Mnister Datuk Seri Dr Mahathir Mhanad
late [ ast night.

He al so said he was not sure how | ong the KLSE woul d be cl osed.

The KLSE s Conposite Index had di pped 4.74 points to 690.54 yesterday
prior to the attacks on the Wrld Trade Center in New York

Yesterday, the | ocal stock nmarket had performed quite well when it
breached the 700-points |level during intra-day trading, indicating that
there was renewed strength and strong investor confidence in the |oca
bour se.

The New York Stock Exchange, American Stock Exchange and Nasdaq Stock
Market will be cl osed on Wdnesday. The U.S. bond market, Chicago
Mercantil e Exchange and Chi cago Board of Trade will also remain closed on
Wednesday.

The last tine the NYSE was cl osed for two consecutive days was after
the Second World War on Aug. 15 and 16, 1945.

The last tine the NYSE was closed for a full day was on April 27, 1994
during the funeral of ex-US president Richard N xon

Al t hough share prices and the US dollar plunged, gold and oil prices
surged in London last night. The U S. dollar had dipped to a seven-nonth
| ow agai nst pound sterling in London |ast night. New York trading in gold
and energy futures was al so suspended. -- BERNANA
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