24/ 09/ 2001
Konsortium s plan to buy Di perdana hits a snag

Foo Eu Jin

KONSORTI UM Logi sti k Bhd' s plan to buy the entire haul age and frei ght
forwar di ng busi ness fromDi perdana Hol di ngs Bhd has hit a snag fol | ow ng
the expiry of a supplenentary nenorandum of understanding (MOU) on the
exerci se.

D perdana earlier saidit is still considering the proposal despite the
expiry of the suppl emental MOU on Septenber 19 but di d not el aborate.

A source who spoke on condition of anonymty says an i nportant
announcemnent coul d be made as early as next week but declined to provide
details on the deal's final outcone.

Anal ysts say the recent econoni c devel opnents following the terrori st
attacks in the US may nmke it necessary for Konsortiumto seriously
"rethink" the proposal s under MOU.

Last Friday, shares of Konsortium- which is controlled by Mrzan
Mahathir - were down 8 sen to RML. 30.

Di perdana shares |l ost 6 sen to RML. 34.

Al though details of the deal are not avail abl e, anal ysts say Konsortium
is expected to pay close to RWMOO millionin cash - in addition to issuing
its own shares - to buy Diperdana's haul age busi ness, which coul d see
Konsorti umowni ng nore than 1000 prine novers and 6,000 trailers.

"The sumof RWVAOO nmillion is a |lot of noney under any circunstance and
Konsorti ummay have to eventual ly sell sonme of its prinenovers and
trailers to raise cash.

"But current condition may make it difficult for Konsortiumto find
i nterested buyers as there are not too many hauliers keen to spend noney
on second hand prinenovers and trailers,"” adds the anal yst.

A industry observer says the scenario would be different if the gl obal
and donestic econony recovers next year as Konsortiumcoul d see its market
share boosted under the deal.

"Konsortiumw Il control close to 40 per cent of the | ocal container
haul age business if it buys Di perdana's busi ness conpared to the 18 per
cent now," says the observer.

Under the MU, Diperdana will al so buy a controlling stake in Pelikan
Hol di ng AG seen as backdoor listing opportunity for the Gernan-based
Pel i kan G oup.
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