23 DEC 2001
Mahat hi r - PNB
MAHATHI R OPENS PNB' S SERVI CE APARTMENTS

KUALA LUMPUR, Dec 23 (Bernama) -- Datuk Seri Dr Mahat hir Mhanmad
toni ght opened PNB Dar by Park conprising 347 units of |uxury service
apartments devel oped by Pernodal an Nasi onal Berhad (PNB)

The apartnments worth RML79.4 million are |located on a 1.01 hectare site
in Jalan Binjai near the PNB headquarters.

The Prime Mnister, in his speech, said PNB Darby Park's | ocation in
the city's golden triangle area was very suitable in view of the facilities
avai | abl e such as shoppi ng centres and the KLCC nosque.

He said foreign tourists wishing to stay |longer in Ml aysia would find
it nmore affordable to stay at PNB Darby Park conpared to hotels.

The apartnents, which began operations on July 22, are nmanaged jointly
by PNB Property Managenent Berhad and Sinme Property International Ptd Ltd
( Si ngapore).

The Prime Mnister praised PNB for its success in venturing in the
property sector and the huge investnments it handl ed.

"PNB's success in the industrial investnments and property sector is
nost encour agi ng, " he said.

Dr Mahathir said PNB had al so managed Bumi putera investnments in a
prudent manner enabling better returns to the investors conpared to bank
savi ngs.
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