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Umo- Mahat hi r
MAHATHI R ADVI SES MALAYS NOT TO GO FOR QUI CK GAI NS

KUALA LUMPUR, June 21 (Bernama) -- UVNO president Datuk Seri Dr
Mahat hi r Mohamad today said it is inpossible for Bumi puteras to obtain
their share of the econony if they continue to be inpatient in getting
rich.

Wth such a weakness, they would sell every opportunity and allocation
given to them the Prine Mnister said in his address at the UVNO Cenera
Assenbly here.

"Shares, licences, permts, contracts and others specially allocated to
themwere immediately sold to others to gain instant profit. After that,
they will re-apply. Wth that, the only business in which Bum puteras
participate is selling their special privilege," he | anented.

By right, Dr Mahathir said with the | arge amount of government aid, the
obj ective of increasing the econonm c share of Bum puteras to 30 percent of
t he econony shoul d have been achi eved by now

Unfortunately, Ml ays and other Bum puteras did not possess a business
culture, he said.

Al t hough there were those who succeeded to the point of owning big
busi nesses and industry, he said the magjority of the Malays failed to
mai ntai n and expand their business.

In the end, all assistance and opportunities failed to ensure the
success of the New Economic Policy (NEP), he added

To ensure that shares distributed to Bum puteras continued to remain in
their possession, the government was forced to establish unit trusts and
ot her Bum putera agenci es which al so enabl ed nore Bum puteras to own shares
in large corporations.

O the 12 mllion Bum puteras, Dr Mahathir said nore than seven mllion
owned shares in big corporations through unit trusts.

"Allegations that the NEP only benefited several governnment cronies are
not true. If we wanted to enrich our cronies, it would have been easier for
us to distribute all the shares to themonly and not to the seven mllion
ot her Bumi puteras,” he added.

But this method did not provide the opportunity for Bum puteras to
participate directly in managi ng busi ness as they would only be sl eeping
partners who were naive in business nanagemnent.

In addition, many corporations in which PNB (Pernodal an Nasi onal Bhd)
was a maj or sharehol der were not active because PNB too, did not
participate directly in the nanagenent of many conpanies it owned, the
Prinme Mnister said.

"This means Mal ays will forever be naive about business. This wll not
nmeet the objectives of the NEP," he added.

Foll owing this, the governnent had identified Bum putera corporate
| eaders who had succeeded i n managi ng private and public conpani es but
their nunber is small. Those capabl e were given the opportunity to buy a
bi g anobunt of shares or given governnent privatised projects.

Event hough they had generally succeeded in running and managi ng t hese
| arge busi nesses, Dr Mahathir said some foreigners as well as sonme Ml ays
were not pleased with their success.

Al |l egations had been nade by the foreign nedia that all those who were
gi ven opportunities were government cronies, wthout taking into account
who they were, he added.

"This means no Bum putera who is given opportunities can escape



al | egati ons of being a governnment crony and if the governnment does not want
to be accused, then Bumi putera individuals cannot be given any opportunity
to participate in the corporate sector."”

The Umo president said if the governnent had been satisfied in seeing
Bum puteras in | arge-scal e busi nesses, then there would be no need for the
government to expose itself to false accusations by giving opportunities to
prom nent Mal ay busi nessmen.

Dr Mahat hir qui pped that foreigners would perhaps stop accusing the
government of practising cronyismif everything was sold to themor for the
governnment not to have privatisation and conti nue with gover nnent
owner shi p.

"Pl ease ask the Tel ekom enpl oyees whether they are willing to revert to
bei ng governnent enpl oyees and be paid government wages? Besides we know
that all government-owned corporations are not that progressive,” he said.

Dr Mahathir said the governnment inplenmented the NEP and undert ook ot her
efforts to ensure a neaningful participation of Ml ays but unfortunately,
after nore than 30 years, they had yet to own 30 percent of the country's
weal t h.

After 43 years of relentless efforts, billions of ringgit allocated and
t he establishment of several banks and a variety of funds, the achi evenent
of the Malays in trade and industry was still |ow and they had not noved

their businesses fromthe sidewalk to a concrete shop, the Prime Mnister
sai d.

Dr Mahathir said new townships in the country did not reflect
Mal aysia's multi-racial society while in the old towns, many Ml ay
urbanites consisted of squatters.

"Was this caused by the governnent's lack of effort?" he asked

"A race whi ch has been deprived of governnment assistance can clearly
succeed,” he said w thout el aborating.

"Why can't the Mal ays who are given all sorts of hel p succeed?" he
asked.

Dr Mahathir said the Malays would still fail in trade and industry so
long as they did not want to adnmit their weaknesses and were not prepared
to correct their m stakes.

He stressed that those who wanted to get rich quickly would be poor
qui ckly as only those who worked hard, persevered, were patient and honest
woul d succeed, be they in the economy or other fields.

The Prime Mnister said Malays who did not rely on their special
rights, worked very hard, did not wish to get rich quickly, did things in
the legitimate way and were patient would beconme Ml aysi ans who were
resilient and successful

Dr Mahathir said a start nmust be made for Malays to start working hard.

"A start begins with discarding the belief that we will be safe no
matter which governnment is in power, as it will assist us. Think of the
possibility that we may not be protected and that we need to be
i ndependent, stand on our own feet."

Dr Mahathir said when when gl obalisation becane a reality, the Ml ays
woul d no | onger be able to hide behind their special rights, the NEP or
behi nd their borders.

"When the walls of the nation are dismantled by foreigners, al
policies that protect the special rights of Ml ays as sons of the soil wll
be chal | enged," he added.

The Prime Mnister al so touched on the Ml aysian econony whi ch he
descri bed as having recovered, although, not fully, due to the economc
sl ondown of other countries and not because of the weakness in the
governnent's approach.

Per capita incone had risen to US$4, 000 from US$300 prior to



| ndependence in 1957, he said.

He al so recalled that when foreign currency mani pul ators attacked the
ringgit, they waited for Malaysia to beg fromthe International Monetary
Fund and World Bank.

"But we did not beg. We recovered through own efforts, with our own
nmoney. "

This, he said, nmade sone foreigners even nore furious and there were
now signs that they were trying again to destroy the national econony
t hrough bi ased nmedia reports so that foreign investors would shun Ml aysi a.

"We are nonitoring these attenpts and will devel op our own strategies
(to counter then)," he said.

The Prime Mnister also slanmed sonme foreigners and their nedia for
harbouring ill-feelings towards Ml aysi a.

"They only wish to see destruction, which befell other countries, to
happen to our country. They wi sh that we will become their puppet client
state."
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