13/ 06/ 2001

Mal aysi a' s Venture 2001 recei ves i npressi ve response

VENTURE 2001, Mal aysia's first business plan conpetition, drewto a cl ose
on May 25, with an inmpressive total of 79 full-fledged business pl ans
subnmitted under Phase 111, the final phase of the competition

Wth this, Venture 2001 has attracted 447 business ideas in the
information technology (1 T), Internet and e-business sectors over the
t hree- phase competition. The busi ness plan conpetition started on Novenber
7 2000.

Dubbed "bringi ng toget her ideas, talent and capital ™, this nationa
busi ness pl an conpetition ains to nurture and grow Mal aysi an ent er preneurs
in these three business sectors by providing one platformfor ideas,
expertise and venture capital

Prime Mnister Datuk Seri Dr Mahat hir Mohanmad is the patron of Venture
2001.

O the 79 conpl ete business plans subnitted under Phase Il1, 47 were
resubm ssions fromPhase I|. These plans had been fine-tuned in areas of
the financial statenents, the i npl enmentati on pl an and managenent team
foll owi ng i ntensive coachi ng, traini ng and gui dance.

Qut of the 47 resubm ssions fromPhase I, 34 were fromthe top 50 teans
who recei ved coachi ng, while 13 were resubni ssions fromteans who di d not
recei ve any coachi ng.

The busi ness pl ans received i ncl uded a broad range of i deas on online
services, software, hardware, portals, |IT services, e-narketplace (e-

busi ness sol uti ons and applications), e-retail, e-education, wreless
applications and | ei sure.
Judging to deternine the winners of Phase Il is in progress and the top

10 wi nning entries will be announced on June 28 at an awards presentation
cer enony.

The top three winners will recei ve RVM30, 000, RM20, 000 and RMLO, 000 as
prize nmoney respectively, while the renaining seven wi nners will each
recei ve Rvb, 000

The busi ness pl ans are bei ng judged by a panel of |eading international
and | ocal venture capitalists whichincludes Bl Wal den, General Atlantic
Partners, Softbank, 3i, MSC Venture, Mayban Ventures and Techpacific.com

Venture 2001 i s jointly organi sed by Mal aysi an Exchange Securities and
Deal i ng Aut omat ed Quot ati on Bhd, MKinsey & Co., and t he Mal aysi an
Institute of Managenent.

McKi nsey & Co Kual a Lunpur office's principal D N kol ai Dobberstein
said the overal | response has surpassed the organi sers' expectations by a
factor of two.

"According to our original target, we had only expected to receive a
total of 250 busi ness pl ans under the three phases of the conpetition but
we are pleasantly surprised to receive al nost doubl e that figure.

"The figure has al so exceeded that of a conparabl e busi ness pl an
conpetition organised in Germany which saw a total of 207 busi ness pl ans
subnmitted at the end of the conpetition," he said.

When t aki ng i nto account the total nunmber of submi ssions received versus
t he popul ati on, he said the figure is conparabl e to t he busi ness pl an
conpetition organi sed in Pennsyl vani a.

"Thisis really an inpressive performance by Mal aysia's first business
pl an conmpetition and we are truly inspired by the spirit of
entrepreneurshi p and deterni nation, whichis clearly evident by t he nunber



of business ideas and the i nprovenment in the content quality.

"Venture 2001 was devel oped with the vision of maki ng entepreneuri al
Mal aysia a reality and we can safely say that we have achieved this with
flying colours,” he said.
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