18/ 10/ 2001

Mal aysia remains a top draw

DESPI TE stiff conpetition fromother countries, Ml aysia continues to be a
highly attractive place for Anericans to put their noney. This re-
affirmati on of Mal aysia as an inportant investnment destination by

Amer i can- Mal aysi an Chanber of Commerce president Nicholas S. Zefferys, is
timely in view of the global economc slowdown. It is gratifying to hear
that Anerican investrment in Malaysia will expand as it is one of the nost
stabl e countries in the world.

It is worth reiterating that there is no security risk in Malaysia. The
Gover nnent has kept the country peaceful with its tough stand agai nst
subversive el enents and ot her | awbreakers. Prine M nister Datuk Seri Dr
Mahat hi r Mohanmad woul d have put across Mal aysia's position and views on
i ssues which are of interest to Anerican investors when he net themin a
di al ogue on Tuesday. There are many reasons for Anericans to invest in
Mal aysi a which many countries find it difficult to match, such as the
traditional wel comre that we have extended to Anmerican and other foreign
investors, a policy that has renmmi ned unchanged in the | ast four decades.

The continued confidence shown by American investors in Malaysia will
put to rest any doubts of the country's conpetitive position in attracting
foreign investnments. These doubts have arisen recently because of the
downsi zing or closure of sone electronic factories, especially in Penang.

A gl obal econonic downturn will affect foreign investment everywhere.
What is inportant is that American investors who are hol ding back on their
i nvestnents because of the economc sl owdown will cone in a big way when
the worl d econony pi cks up.

There may be the occasional hiccups in bilateral relations between the
two countries but American investors - and Anericans in general - have
al ways enj oyed our wel cone and hospitality.

The recent warnming in ties will create a better climte for drawi ng nore
American investors to Mal aysia. W should put to rest the problens of the
past and nmove forward in nutually beneficial engagenents. In this respect,
the new US anbassador Marie T. Huhtala has nade a great start.
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