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Mahat hi r - Enpl oynent
MALAYSI A ENJOYS FULL EMPLOYMENT, SAYS DR MAHATHI R

KUALA LUMPUR, March 29 (Bernama) -- Malaysia, with an unenpl oynent rate
of bel ow three per cent, is actually enjoying full enploynment, the Prine
M ni ster Datuk Seri Dr Mhathir Mhanmad sai d today.

"We have unenpl oynent well below three per cent...that nmeans full
enpl oyment. At four per cent below, that is regarded as full enploynent. So
we are not worried about this,"” he said.

He was responding to a question about the anticipated inmpact the US
econom ¢ sl owdown woul d have on Mal aysia at a press conference after
openi ng the 2001 MSC- Lucent Bell Laboratory Technol ogy Forum here today.

As for |ow unenploynment rate, Malaysia has in fact very good record
anong devel opi ng countries and has provided jobs to sonme two mllion
foreigners, he said.

Shoul d lay-offs be inevitable, the foreigners would have to go first,
the prime mnister said.

"If there is loss of jobs, the first people to go nmust be the foreign
wor kers. The Mal aysi an workers are not going to be affected by this," he
sai d.

Dr Mahathir was al so asked whet her gl obalisation would give way to
regi onal i sation.

"Anything is possible, provided people cone out with workabl e ideas. The
fact is that the world is beconming smaller. W interact with all the
countries, not only in the nei ghbourhood but across the world.

"W have to learn how to adjust to this trend which seens to be com ng
our way, whether we like it or not," he said.

Dr Mahathir said in facing gl obalisation, there may be sone necessity
to restrict certain activities due to the disparity in sizes of the
conpeti ng conpani es.

"One cannot expect a |local bank to conpete with a huge bank which has
branches all over the world, because they can nake noney el sewhere and | ose
nmoney here and underm ne the | ocal banks. That is what we are |ooking at,"
Dr Mahat hir added.
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