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Mal aysia has no plans to pull out of Apec forum says Dr M

Har dev Kaur; Rupa Danopdar an
MALAYSI A has no plans of pulling out fromthe Asia-Pacific Econom c Co-
operation forum Prime Mnister Datuk Seri Dr Mahathir Mhamad said.

Mal aysia, he said, felt nore confortable about the annual neeting of the
menber econom es of the 21 Pacific Rimcountries.

"W noticed that it has changed its character with new players and they
are nore concerned about the devel oping countries and their problens.

"This nmeeting, for exanple, did not focus exclusively on market openings
which used to be the main thene of all Apec neetings - that is, you nust
open your narkets and allow capital in," he said at the conclusion of the
Apec | eaders' neeting yesterday.

On the upcoming WO neeting, he reiterated the need to determ ne the
agenda, saying that some may bring in "extraneous issues" unrelated to
trade, but will have an inpact on poorer countries.

"We're going to Doha and nake our views heard there."

"During the neeting with Mnisters, there is already a willingness to be
nmore flexible," he said, adding that Ml aysia would insist that there
shoul d be a proper agenda for the new round of WO tal ks.

"If the agenda suits us, we will want to support the next round of
WIO... there are nmany unfini shed proni ses which have to be attended to and
we al so hope the agreenents reached in the Uruguay Round shoul d be
i mpl emented. "

Expressing Mal aysia's views on gl obalisation, Dr Mahathir said al
countries should not be subjected to the sanme kind of action as they are
each at a different | evel of devel opnent.

"W are al so worried about the huge nergers that are going on in the
autonotive and finance industries where huge corporations denmand that they
shoul d be allowed in without conditions and acquire national status.

"Qbviously their size will ensure that the |locals would not be able to
conpete with them.. they will come in and swallow the | ocal industries."”

"W feel that globalisation is useful as we would Iike to see foreign
i nvestnents in our country and foreign conpani es have been in our country
for the past 40 years... we have no problemw th that."
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